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Tue bill known as the new insurance code, that has been 
fruitful of so much discussion and opposition, passed the As- 
sembly of the New York legislature last week. Some of its 
objectionable features had been eliminated in committee, but 
still others remain. It has yet to run the gauntlet of the Senate 
and also of the Governor's eagle eye, so that there is still oppor- 
tunity for defeating it. The fight that has been waged against 
it by certain interests will be kept up so long as there is a 
chance for amending or killing it, so that it is still doubtful if it 
will become a law at this session. 





THE Pocket Register of Accident Insurance for 1892 has just 
been issued by The Spectator Company. This useful little 
publication contains the statistics for five years of all stock and 
assessment accident insurance companies operating in the 
United States. The statistics are compiled for the most part 
from official sources, and, being arranged in a convenient tabular 
form, admit of instantaneous comparison. A valuable feature 
of The Pocket Register is a special table showing the actual 
and contingent assets and liabilities of the assessment com- 
panies at the close of 1891. The Pocket Register of Accident 
Insurance is put up in manilla covers, and may also be had in 
fine leather covers, with convenient pockets for carrying papers. 
It will prove its value to any accident insurance agent using it, 
and none in that line of insurance should be without it. 





PROMINENCE was given to the fact that Jacob Rubino, a Wall 
street broker, last week brought suit against Loomis L. White, 
formerly a director of the New York Life. He sues on behalf 
of himself and all the other policyholders of the company who 
choose to join in the action to compel Mr. White to account for 
moneys he received from the company as commissions on the pur- 
chase of certain securities. It will be remembered that in the 
examination of the New York Life, it was shown that while a 
trustee of the company and a member of the finance committee, 
Mr, White purchased and sold securities of various kinds to the 
extent of millions of dollars; also, that the company had made 
considerable money through such transactions. Nevertheless, 
question was raised as to the right of a trustee to buy and sell 
stocks for the company of which he was an officer, and so much 
was said that Mr. White resigned as atrustee. In his complaint 
Mr. Rubino specifies several transactions whereby Mr. White 
realized large sums through commissions paid him, and he asks 
foran accounting. Mr. White’s connection with these financial 
transactions were very fully explained in the testimony taken 
by Deputy Superintendent of Insurance Michael Shannon. As 
a broker, Mr. Rubino had frequently endeavored to sell securi- 
ties to the company, and his grievance seems to lie in the fact 
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that Mr. White had the preference. During the campaign 
against the company he expressed himself very freely as to the 
propriety of a trustee acting as a broker for the company and 
the present suit is, apparently, an effort to obtain a judicial de- 
cision of that question. Whether or not Mr. Rubino is en- 
dorsed in his present course by other policyholders is not dis- 
closed in his complaint. It seems to be more of a personal 
matter than one in which either the officers of the company or 
its policyholders are interested. 





A SINGLE cotton fire that involves a loss of $2,500,000 is a 
heavy dose for the insurance companies to take all at once. 
But that is what New Orleans gave them on Sunday morning 
last, and added to the indignity another $500,000 loss in the 
destruction of a number of residences at the same time. The 
fire originated among some loose cotton on the sidewalk in front 
of the Fire-Proof Press, probably from a cigarette, and quickly 
spread to the building, the fireproof qualities of which were 
shown by the rapidity with which the flames ran through it. 
The Shippers’ Press, the Independence Press and the Orleans 
Cotton Press, were also destroyed, together with 80,000 bales of 
cotton. Cotton at New Orleans is worth about $40 a bale, but 
as there is likely to be some salvage, the loss is estimated at 
$30 a bale, while the loss on buildings is estimated at $150,000. 
While the entire fire department was engaged at this fire another 
broke out in the residence portion of the city, and four blocks 
of residences were consumed, entailing a loss estimated at 
$250,000. A pretty lively Sunday morning’s work, but a very 
serious matter for the insurance companies. The result shows 
that these immense cotton presses with their contents, being in 
such close proximity to each other, constituted a single risk, 
and should have been treated as such by the insurance compa- 
nies. It also goes far to sustain the opinion of many under- 
writers that cotton should rate as a special hazard rather than 
as a preferred risk. Companies that will not write more than 
$2500 on a stock of hardware, take $10,000 or $15,000 on a 
cotton warehouse at very low rates, without wincing. The New 
Orleans loss will, doubtless, lead underwriters to change their 
methods as to insuring this staple in future. It will also bring 
up the old question as to whether or not some fireproof material 
cannot be used in baling cotton instead of that now employed, 
which is scarcely less inflammable than the cotton itself. It 
would be exceedingly interesting at this time if the experience 
of all the companies in insuring cotton could be made known, 
as a basis for more intelligent action in the future. 





CONSIDERABLE prominence has been given during the past 
week to the fact that William Dinkelspiel had failed in London 
for £27,000. Among his creditors are capitalists, speculators, 
tailors, dressmakers, jewelers and other tradesmen. He has 
been in London only about two years, and how he was enabled 
to victimize the astute cockneys to such an extent is one of 
those mysteries that has surrounded the transactions generally 
of this “lightning” agent. He lived high in London, speculated, 
gambled, entertained the “nobs” extravagantly, and spent bor- 
rowed money lavishly. All the time he was canvassing for life 
assurance, and occasionally landed a “ big fish,” who paid large 
premiums. He did not care to take an application for less than 
$50,000 or $100,000, but was willing to pay liberally for intro- 
ductions to persons who were able to assure for large sums. 
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He has made a statement. regarding his failure, wherein he ad- 
mits the extravagance, speculation, gambling, etc., but claims 
that these were necessary to the successful prosecution of his 
business. Of course, that is all nonsense. Soliciting for life 
assurance does not require that a man should be dishonest, un- 
truthful or a gambler, any more than the- prosecution of any 
other legitimate business does. Those things are indulged in 
because they appertain to the nature of the individual, and are 
agreeable to his tastes. The system of life assurance is no more 
responsible for such men than the banking system is responsi- 
ble for dishonest bank officials. They would be dishonest in 
any walk of life, because they are built that way. Dinkelspiel 
has always been a free lance in the life assurance field; he has 
a faculty for getting business, and companies have bought it of 
him as they would of any other solicitor or broker, if it was ac- 
ceptable to them. He worked on commission, and no company 
was responsible for the methods he employed to obtain the ap- 
plications he presented. He seems to have made it his business 
in London to cultivate the “leisure class,” wherein he found 
many rich and dissipated persons, who drank his wines, won his 
money, and in return gave him their applications for life assur- 
ance. A life of dissipation was congenial to him, and his per- 
suasive manners enabled him to victimize a large number of 
persons who have had the pleasure of paying for his riotous man- 
ner of living. While no company is responsible for his private 
life or peculiar methods, the fact that he was a solicitor for life 
assurance brings more or less reproach upon the business, and 
the sooner the companies learn that they can have no dealings 
whatever with men of his stamp without suffering for it the 
better it will be for them. 








COMPULSORY CLASSIFICATION. 


N a recent article upon the danger of compulsory rates being 
forced upon the companies, sooner or later, by hostile legis- 
lation, we pointed out that the difficulty of meeting that danger 
lies in the ignorance of the companies in respect to the cost 


price of the insurance of particular risks. When the Hayseed ~ 


Solons grapple with this question they will be equally at a loss 
themselves to insist upon any fixed price as a proper rate of 
premiums, but when the matter, by legislative sanction, is re- 
mitted to the decision of an Insurance Commission or Commis- 
sioner, it is to be hoped for the sake of decent government that 
some effort may be made to collect the necessary data and 
statistics as a basis for future ratings. As we have before inti- 


. mated, it is right at this point that the ignorance of the under- 


writers is more than likely to shine forth with peculiar bright- 
ness. When the officers of companies are called upon one 
after another to state under oath what it has cost their organi- 
zations to insure the leading classes of preferred, ordinary and 
special hazards, the chorus will be an echo of those famous 
answers of the lamented Jacob Sharp of Broadway railroad 
memory, “I don’t know.” That is to say, these answers would 
be almost universal, if the roll were called to-day. If the un- 
derwriters of this country are willing that this unfortunate con- 
dition should continue, then there is nothing to be said or done 
save to fold the hands and let the circus proceed. 

We do not believe it is either wise or profitable, however, to 
ignore the lessons of the past as applied to the probabilities of 
the future. The portents are not favorable to the safety of the 
companies against the assaults of hostile legislation, With this 
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thought in view, it would be the part of prudence on the part of 
the companies to voluntarily prepare for the probable emer- 
gency of being called upon to face a legislative demand for 
compulsory rates. The voluntary action should be cheerful, 
prompt and energetic. It is really demanded for the common 
safety, but the listlessness of the companies to any suggestion 
for the benefit of the fraternity of companies and their joint 
welfare is suggestive of an ingrained selfishness, which is per- 
haps no more marked in fire underwriting than in any other 
line of business. The proposal that the companies shall ar- 
range among themselves for an exchange of classifications and 
experiences does not fall upon willing ears. Time and time 
again this proposal has been made under conditions pre-emi- 
nently useful, at the same time protecting the sacred secrets of 
the companies involved. These offers have been rejected in 
scorn or treated with silent contempt. It is not too much to 
say that the companies which have paid attention to these mat- 
ters regard their classified experiences as too valuable to be ex- 
posed, but it has been shown over and over again that the ex- 
perience of one company is a false beacon light and only tends 
to confuse the question of actual or approximate cost. The 
disinclination (to use a mild term) of the companies to exchange 
experiences leaves but one practical alternative in order to ac- 
quire the requisite data for ascertaining the cost price and thus 
paving the way to meet the demand for compulsory rates here- 
after. 

The remedy is in a COMPULSORY CLASSIFICATION REGULATED 
By LAW! It is doubtful whether any legislation is required to 
obtain this end. It is almost certain that if the various Insur- 
ance Departments, or the Departments of New York, Massa- 
chusetts and Illinois, were to unite in requiring classification 
sheets to be filed in the State’s archives on or before May 1 of 
each year, showing the results of the business in detail to the 
end of the preceding December, the companies would comply, 
at first grudgingly and reluctantly, but on second thought, cheer- 
fully. Now, what is a classification of experience sufficient to 
show the cost of each risk? The bare idea of a classification 
seems to carry terror to some minds, and it is not long since 
that the writer heard a veteran official express an opinion that 
a classification is a humbug. Possibly he was correct in respect 
to a single classification by one company. The idea now pre- 
sented, however, contemplates classifications of all the compa- 
nies, compiled on a yearly basis, upon a uniform plan pre- 
scribed by the State Insurance Departments. Necessarily it 
would require some careful brain work to devise a simple and 
satisfactory system. It would be a great hardship to make ob- 
ligatory a complicated or puzzling system. It would be ideally 
perfect if the various classes of risks insured were all fitted into 
appropriate places, and the results worked out, but itis doubtful 
if such an ideal system could be brought into use without bur- 
dening the companies with an amount of unnecessary clerical 
work. The underwriters themselves know what a classification 
of risks means, with the amount insured, premiums written and 
losses incurred on the-different risks properly itemized. A ma- 
jority of offices now possess some sort of classification; but as 
we stated in an article on this subject last summer, no two com- 
panies use the same subdivisions. It seems to us that the ends 
of the companies would be served intelligently if the general 
data required were embraced under the following heads : 


1. Amounts at risk—in brick and in frame buildings each. 
2. Amount of premiums—brick and frame each. 
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3- Amount of losses—brick and frame each. 
4. Losses originated on premises insured. 
5. Losses originated outside of premises insured. 


On preferred risks, including dwellings, school houses, 
churches, storage (non-fibre) warehouses, office buildings, jew- 
elry in safes and non-hazardous merchandise in detached build- 
ings, and risks known as fireproof construction. 

On ordinary risks, including wholesale and retail mercantile 
buildings and stocks without manufacturing or light hand power 
work, household furniture, public buildings, storage warehouses 
(fibre), forming part of other plants, but not adjacent, provision 
and grain warehouses and similar risks. 

On ordinary special hazards, embracing boot and shoe fac- 
tories in connection with stocks, grain elevators, cotton com- 
presses, iron and metal workers, clothing factories, cotton and 
woolen mills, weave mills, hand and power printers, and the 
lighter grades of manufacturing and risks exposed by these 
occupations. 

On extra special hazards, embracing woodworkers, hemp fac- 
tories, jute mills, oil refineries, tobacco factories, and the more 
dangerous forms of manufacturing with the use of dangerous 
fluids, chemicals, etc. 

These suggestions are only intended as an outline to be filled 
in as the judgment or wisdom of those in authority may suggest. 
It would be well to make a special heading for risks equipped 
with automatic sprinklers, and there are doubtless other practi- 
cal suggestions which it would be wise to incorporate in these 
subdivisions. Our object in giving even a skeleton sketch of 
what a uniform classification might be is to remove, if possible, 
the opposition of those who regard the system as a “ humbug,” 
and will frown upon every movement tending to make a classi- 
fication compuisory. 

If the companies will for one moment consider what a valua- 
ble addition to their own stock of knowledge, a summary of five 
years’ combination of the statistics thus acquired (under com- 
pulsion, it is true) in pursuance of a well digested plan would 
furnish, we believe they will one and all admit the utility and 
desirability of it. It is not possible in the judgment of a num- 
ber of our leading underwriters to secure this data by a volun- 
tary system. It is possible under a compulsory system, and we 
believe it will be admitted that a volume containing the com- 
bined experiences of all the companies reporting to the Depart- 
ment of New York would be a formidable weapon with which 
to repel an assault upon the rate question by hayseed legisla- 
tors or any others. With such an array of statistics no compul- 
sory rates below the ascertained approximate cost of insurance, 
as shown by the compulsory classification system, would be 
forced down the throats of the companies. Without it, and with 
the present confessions of ignorance as to actual or approximate 
cost, the danger is great, and will increase until that which is 
now only a speck will develop into a storm cloud of danger- 
ous power. 


—Representatives of all the fire insurance companies doing business in San 
Antonio, Texas, believing the numerous recent fires in that city to have been 
of incendiary origin, offer a reward of $1000 for the first conviction of an in- 
cendiary. The same gentlemen have addressed a petition to the mayor and 
city council asking that certain improvements be made in the fire protection 
and water supply of the city, and calling attention to the negligence in en- 
forcing the building laws. It is hoped by this means to obtain such satisfac- 


tory results that San Antonio rates will not be raised. 
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SPECTATOR SURVEYS. 


THE companies are expecting an extensive revision of rates in this city in 
respect to the smaller special hazards as the outcome of the scale of charges 
recently adopted. The manager of the Tariff is hard at work going through 
schedules of various risks, and making the necessary applications for defici- 
encies. Thrre is a natural difference of opinion among the companies as to 
the quality of all the charges, but as one member says, even in their incon- 
sistency the rates are such an improvement over former rates that the compa- 
nies can afford the criticism rather than abandon the system. But the revision 
is sorely needed in quarters in order to reduce the inconsistencies to a mini- 
mum and stop the growls of the brokers. 

* * * *. 

PERHAPS it is not at all strange that a man who has a large insurance pre- 
mium to pay complains of an advance of 100 per cent over the previous year. 
Neither is it at all strange that his broker should sympathize with him. That 
is the broker’s vocation—he gets his commission from the company and gives 
his sympathy to his client. But both should remember that the rates of 1890 
and 1891 were too low, and the rate of 1892 is only a restoration of the equal- 
ity. The people who had the lowest rate previously are the worst growlers 
now. The dry goods district merchants generally paid the old tariff right 
along (with numerous exceptions), and now they are not paying any more than 
in 1890, but your Brooklyn fellow whose retail clothing stock was insured Jast 
year at twenty-five cents, now howls at the head of the pack because he has 
to pay sixty. 

* * * * 

THE amalgamation of the two Philadelphia sugar works into the Trust with 
headquarters in this city is said to have stirred up a young hornets’ nest in 
Philadelphia, where two well known agencies divided the insurance of the re- 
fineries. Then the local companies were interested through directors in the 
risks, and if all this business is transferred to New York, there will be a circus 
indeed. At this moment it looks as if the trick would be played. 

* * * . 

THE officers of the new Mutual Fire must have considerable amusement 
when they open their mail every morning and find applications from almost 
every city in the land proposing risks at a shade under the tariff rates. It is 
a well known fact that a large proportion of the business acquired by the 
Lancashire from the Armstrong trio was written under the rates and it is 
quite natural that the offers from the same quarters should follow the same 
trail. But the new Mutual is a stickler for tariff rates in every case where the 
tariff is known. and the boys who are sending such tempting offers ‘are not 
happy. We have heard from a good source that the regular board agents, 
members of local bodies, and representing stiff tariff companies, are among 
the chief sinners in sending business to this city at less than tariff rates. The 
offense they are ready to condemn in a brother agent seems to be quite a com- 
mon event in some agents’ lives. 

@ * * 

IN a recent adjustment in this city on stock and fixtures, the one company 
on fixtures paid a twenty-four per cent loss, while the companies on stock 
paid about nine. The secret was the coinsurance clause on the stock item 
and none on the other. 

* * * * 

THERE is a strong disposition among tariff companies to make rates on 
dwellings, but it is only fair to say that most of the strong English and Amer- 
ican officers are afraid of the competition on dwellings of the Continental of 
this city. With all the other companies tied up to rates and commissions the 
Continental would have a happy time. Still a moderate advance on the fif- 
teen cents rate for three years with commission at iwenty per cent could not 
hurt the tariff companies seriously nor help the Continental to monopolize the 
dwelling business. The difficulty about it is that certain companies are hug- 
ging the delusion that dwellings are all cream and sugar at almost any rate, 
and the thought of losing one seems to produce a panic. Fortunately all the 
companies are not thus troubled. 

# * * * 

THe inland marine agents state that the canal rates have advanced over 
fifty per cent over those charged at the start last year. 

* * * * 

AN individual underwriter’s affair is reported from New Orleans, but in 
this case the monied merchants have combined to insure only one party 
and he happens to be one to whom, for some reason or other, the regular 
companies and agencies decline to grant insurance, and if everybody who is 
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disturbed by underwriters can get friends enough to sign an insurance contract 
for a few months the ‘‘ individual” business will soon be played out. 
e * * 7 


AN observant secretary says that there is a growing tendency toward valued 
policies in this and other cities, and that he has declined several of them on 
risks which he would be glad to insure under ordinary conditions. Special 
agents in the South report that the cotton insurers are demanding valued poli- 
cies, and that in these days of diminished values it is especially dangerous. 
This snake should be scotched and killed. 

* * + * 


THE companies which were led into the Salomon loss at Newark, N. J., on 
account of the automatic sprinklers are very sore. Some of them are wise 
enough to see that it was because of imperfect equipment, and not because 
all sprinklers are ineffective. But for sprinklers the loss would have been far 
worse. , 

* * * * 

THE Fire Insurance Association of London, which withdrew from this 
country in 1888, has recently been congratulated during the annual meeting in 
London, that it had discontinued American business, The manager explained 
a report that they were also obliged to discontinue direct California business 
because of the onerous laws of this country. He stated, however, that the 
company had recently closed a treaty with two other companies to participate 
in Pacific coast business through reinsurance at a fixed cost, ‘‘ without any lia- 
bility to American laws.” 

« * * * 


A BILL has passed the New Jersey legislature and been signed by the Gov- 
ernor, making it illegal for any insurance company authorized to do business 
in the State to issue a policy on property in the State except through a licensed 
agent residing in the State. The close access of New York city and Philadel- 
phia to New Jersey and the inclusion of New Jersey territory within the juris- 
diction of many metropolitan district agencies will make the provisions of this 
enactment troublesome to city agents. The measure is said to have been 
quietly engineered through the legislature by Jersey City and Camden agents. 
It is whispered that in order to comply with the law members of certain New 
York firms will quietly establish residence in New Jersey. 

* oa * * 


IF any one thought that the reinsurance of the Armstrong companies would 
be a death blow to the Mutual Fire organized by him, they were greatly mis- 
taken. The company is still alive, and very much alive, under the manage- 
ment of Joseph C. Hatie, president. Mr. Hatie was formerly the secre- 
tary, is thoroughly familiar with the business and methods of the company, 
and is now pushing it on substantially the same lines that brought it so prom- 
inently forward. According to the company’s statement for January 1, it had 
$1,511,192, and surplus amounting to $861,377. Oscar R. Meyer, who was 
vice-president under the Armstrong management, still holds that position, and 
James W. Durbrow is secretary. The new management having st-rted out 
with a clean bill of health, after the reinsurance of its. business, have their 
future in their own hands, and it is their determination to make the Mutual a 
strong, substar.tial company. 











CORRESPONDENCE. 


MACON. 
[From Our Own CoRRESPONDENT. ] 
Twenty-five or thirty incendiary fires during the last thirty days have stirred 


up the people and the insurance agents. These fires, all in the same section’ 


of the city, have made it embarrassing to those who are seeking insurance on 
their property, as agents are refusing to write. At a local board meeting a 
few days ago, the secretary was authorized to correspond with the national 
board for the purpose of having them offer a reward. Several years ago this 
was asked of them by our board and the reward was offered which resulted in 
the capture and conviction of the miscreants. I hope such success may ac- 
company the offer this time if one is made. 

A. C. Hendrick, inspector for the National Board, has been here looking 
over the fire department and water supply. 

E. A. Horne has branched out for himself in rather a novel way. For some 
years past he has been associated in the real estate and insurance business 
with his brother Henry Horne, but recently he announced that he will be an 
independent insurance man and break the ‘‘ cliques and combines,” that he 
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will give the people of Macon low rates, by sending to New York for a man 
to rate the whole city, and that he will in New York secure companies that 
will write the business at ‘‘ living rates.” If Mr. Horne knew what adequate 
rates for Macon were, he would find that companies already in the field would 
be glad to get business at living rates. The premium receipts for 1891 were 
about $115,000, with a loss record of near $120,000, and for the last five or 
ten years companies have failed to make any profit out of Macon business, 
Mr. Horne was called before the board of trade and to them stated what he 
intended doing ; that if he failed to secure companies te write his business he 
would organize a mutual company, and now is advertising for policyholders to 
organize the Peoples Mutual] Fire Insurance Company of Macon, Ga. 

Robert N. Hughes has been admitted into the firm of Geo. W. Duncan 
& Co. 

The banquet to the agents of the New York Life, given by General Agent 
Plant on March 14, was quite an affair. M. L. Smythe from the home office 
and twenty of Mr. Plant’s agents spent the morning in the company’s offices, 
The banquet in the evening at Mr. Plant’s home was a grand occasion, about 
150 guests, composed of prominent policyholders, agents and friends of the 
New York Life and of Mr. Plant, were in attendance. The agents presented 
Mr. Plant with an elegant walking cane. 

In my last communication I stated that Walker & Wise had failed to secure 
the New York Underwriters agency. I was mistaken, as the company is now 
in their office. Junius. 

Macon, April 2. 





MONTGOMERY, ALA. 
[From Our Own CORRESPONDENT. ] 

That which attracted most attention in insurance circles lately, was the 
number of special agents of the various life assurance companies who have 
visited our city. The natural consequence of such strong competition was an 
increase of business for them all. We had among us Geo. Poindexter, 
general superintendent of agencies of the Maryland Life Insurance Company; 
Herbert M. Dean of the firm of McCary & Dean, general managers of the 
Equitable Life Assurance Society of New York; Thomas Troy and W. S. 
Huffman of the Northwestern, and others. The presence of these gentlemen, 
and the local solicitors, made things very lively, notwithstanding the dull sea- 
son, and we are glad to say that life assurance business in this city is con- 
ducted in the manner it should be. 

Martin Baldwin, cashier of the First National Bank of this city, has been 
appointed district manager of the Equitable Assurance Society. We are glad 
to see men of his calibre embarking in the insurance business. 

Uhlfelder Bros. were honored last week by a visit from President H. B. 
Stokes of the Manhattan Life Insurance Company. President Stokes was ac- 
companied by his brother, H. S. Stokes. They are making an extensive 
Southern trip, and both express themselves as well pleased with this particu- 
lar section. 

The Commercial Fire Insurance Company of this city will soon move into 
their new and spacious quarters in the Moses Building, which, when com- 
pleted, will be one of the handsomest fire offices in the South. 

The annual report of the chief engineer of the Montgomery Fire Depart- 
ment has just been published and we ascertain from it that the total amount 
of loss by fire in this city for the year 1891 is only $66,475, the fire of Octo- 
ber 8, destroying the compress buildings, alone amounting to $62,000. The 
city has erected several new engine houses recently. These rooms have long 
been needed, not only on account of the extreme high hills, but it was also 
essential that something should be done for these portions of the city on ac- 
count of their unprecedented growth and extension. With these new rooms 
occupied, our city will be well covered, as far as fire protection is concerned. 

Thames & Battery of Mobile have been made local agents of the Mutual 
Benefit Insurance Company of Newark, N. J. The Mutual Benefit is just 
entering Mobile, and they are to be congratulated upon securing the services 
of such worthy agents. A. UHLFELDER. 

MONTGOMERY, ALA., April I. 





KANSAS CITY. 
[From OuR OWN CORRESPONDENT. } 

If ever there was a time when the average Kansas City agent didn’t lie 
upon beds of downy ease, it’s right now. Asa matter of fact his life at best 
is short and full of trouble, but he has at present a little greater burden of 
woe than he should be called upon to bear. It admits of no argument that 
public agitation against rates has had a serious effect upon insurance business 
throughout the West. No locatity suffered to such an extent as Kansas 


City. In fact the movement had its central point here. It gathered fresh 
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impetus every day, and finally threatened a complete disruption of all inter- 
ests involved. Several companies threatened to abandon this field entirely ; 
others cut down lines until commissions began to have a painfully lank and 
hungry appearance ; agents observed with consternation that their calling 
was fast losing its most patent influence—the measure of profit ; fear took the 
place of confidence. Every tap of the fire bell sent the heart throbbing, lest 
some big conflagration would burst ferth and prove one feather too many on 
the camel’s back. The public press took up the war cry, and spread dissen- 
sion far and near. The packing house trouble increased rather than 
diminished the breech. The water-works controversy added fvei to the 
flame. It is little wonder that the insurance business of Kansas City has 
been sadly demoralized for more than a year past. To what extent this was 
justifiable is uncertain, but the present certainly holds forth encouraging 
signs for underwriting here. The moral hazard is better now than during 
the boom, when the city was filled with stragglers who had no interest here 
save the few dollars they could make out of corner lot speculation. Our 
empty houses and store rooms are filling up; collections are improved ; every 
possible means are being adapted to prevent fires ; electric wiring is done in 
conduits and rigidly inspected by the board of underwriters before being 
accepted ; the water service is being overhauled ; new engine houses have been 
established in exposed districts and new appliances purchased, Altogether 
we are improving day by day, and no company need have any fear of Kansas 
City. 

Plate glass rates were never in a very satisfactory condition here, but they 
are worse now than ever. Heavy cutting is reported all along the line, and 
in some instances open warfare has resulted. One risk, on which the full 
tariff is $143, was written entire for $40. No company can afford to do this, 
as Kansas City has always been an unprofitable field for plate glass insur- 
ance. Especially was this the case during the past month, when losses were 
extremely heavy. A terrific gale yesterday and to-day caused a perfect 
epidemic of losses, many of them being expensive plate glass. Instances are 
noted where fire agents representing plate glass companies have cut off the entire 
premium on the glass in order to get control of the fire line. This condition 
of affairs has precipitated a war that must prove very unprofitable to the com- 
panies engaged in it, 

The question comes up as to what legal complications would arise in case 
of a fire in any of our packing houses. As noted in a previous letter, foreign 
companies not doing business in the United States have written heavily on 
pork, the policies being issued direct from the home offices. These packing 
houses are located on Kansas soil and a law exists in that State declaring all 
fire insurance policies void unless countersigned by a resident agent of the 
company, It is known that many companies are now on whose standing is 
extremely uncertain. In the case of Swift & Company, several companies 
have written lines that have no corporate existence whatever. Two of these 
are West Virginia wildcats and four of them are French companies whose 
policies bear nothing but the name of the respective companies and their offi- 
cers. Virtually, they are nothing more than blank paper. As Swift & Co. is 
a bonded concern and all policies are pledged as collateral security on same 
terms as mortgage clauses, it is apparent that bondholders will have good 
cause for complaint should they become aware of the true state of affairs. 

Capt. J. H. Yundt, for the past year general agent of the St. Paul German 
(accident), has resigned te go into other business. A. C. Zents has been 
appointed his successor. 

Braniff & Houston, representing the Union Central Life, have dissolved, 
Mr. Braniff continuing. 

The Caledonia has changed from the office of Kinney, Medes & Crittenden, 
to Craig, Sitlington & Collins. The Imperial, resigned by Garnsey Allcutt & 
Co., has gone into the office of Simpson & Groves. 

Robert T. Sullivan, formerly with the Midland National Bank, is now 
hustling for the New York Accident under Manager Geo. M. Ackley. 

W. A. Cormany of Fort Scott, Kan., for fifteen years with the North 
British and Mercantile, is now with the Manchester of England. 


Kansas City, April 2. Harry, 





IN AND ABOUT BOSTON. 
[FRom OuR OWN CORRESPONDENT. ] 

The greatest sensation which those interested in insurance matters have 
experienced for a long time was sprung last week in the shape of the sentenc- 
ing of three of the supreme officers of the Fraternal Circle to five years in the 
State prison. They were William Hamilton, president ; John A. Frazer, 
vice-president, and Charles A. Barney, treasurer. Although merited, the 
sentence created a great deal of excitement and even the district attorney him- 
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self was surprised, and this especially as while they were charged with stealing 
stolen goods ($50,000) they had made partial restitution, having returned 
$32,000. This was the case where the supreme officers, those sentenced to 
five years, were paid $50,000 to resign as officers of the Fraternal Circle, the 
money having been embezzled from the treasury of the Rising Sun. After 
the pleas for leniency had been made Judge Sherman said that he had often 
sent men to prison for stealing or receiving $200, or its equivalent, and he did 
not see why these men who had made way with $50,000 which belonged to 
poor people should not be punished. The fact that they had made partial 
restitution, the judge added, counted but for little as they only did it hoping 
thereby to save their own necks. Five years is the maximum penalty. All 
the men have large families and are respectably connected. Next. 

It now looks as though Commissioner Merrill's bill before the legislature 
relative to the endowment swindles would surely become a law. Its three 
best features are as follows : 

First—It takes the endowment business out of the law relating to fraternal 
beneficiary organizations, making it impossible for the unscrupulous officials 
at their head to continue as they have done in the past to hide behind the 
mask of fraternity. 

Second—The bill gives the certificateholders a voice in the management of 
an order instead of allowing the supreme officers to conduct it as will best 
feather their own nests. 

Third, and probably the wisest of all, the provisions in the bill is one for a 
ninety per cent surrender valve in case of lapses. It really looks as though 
this would put an end to the tremendous income which the various heads of 
these concerns have in the past been reaping, as it would do away with what 
hitherto has been an exceedingly profitable source of revenue. Who, save 
these swindlers themselves, is not hoping that it will kill the whole scheme, 
and force its promoters into earning an honest living ? 

That the insurance committee is opposed to these swindling concerns is 
shown by the fact that it has already reported a bill, the purport of which is 
to prohibit fraternal or endowment beneficiary organizations from changing 
their names. 

The committee has also reported leave to withdraw Representative 
McNally’s bill providing for the withdrawing of the funds of an endowment 
order from the State Treasurer without the signature of the Insurance Com- 
missioner. 

Woburn, one of Boston’s liveliest suburbs, is about to be reorganized and 
enlarge its fire department. 

Ralph Butler, representing the Standard Accident Insurance of Detroit, 
Mich., was in town the last of last week making arrangements for the trans- 
acting of an employment liability insurance in this State, in addition to that 
company’s regular accident business. This move was brought about by the 
recent decision of the Supreme Court in favor of the Employers Liability 
Assurance Corporation in its suit against Insurance Commissioner Merrill. 
The latter, as it will perhaps be remembered, held that personal injury insur- 
ance was not a part of the regular accident business. The Travelers, 
American Casualty and the American Employers Liability have already taken 
advantage of this decision, and are doing an employers’ liability insurance in 
this State. 

Rumors were rife the first of the week to the effect that Patridge & 
MacCullor were about to resign the Boston agency of the Caledonian, but 
when seen by your correspondent, Mr. Patridge would only say: “* It is true 
that certain propositions are now being considered, but what they are I am 
not at liberty to state. I will say this much, no decision has been reached 
as yet.” 

The trial in the Superior Court in this city of the case of the First Congre- 
gational Church of Rockland, Mass., against a number of insurance companies, 
to recover for loss by fire, is at last at an end, a verdict being rendered against 
the insurance companies as follows: Fitchburg Mutual, $1083 ; North British, 
$3250; Quincy Mutual, $2167; Holyoke Mutual $2164; total, $15,164. 
The defense was that the fire was caused by naphtha which was kept on the 
premises in violation of the terms of the policy. 

No sooner was it announced that the Prussian National had been admitted 
to Massachusetts than all began to wonder who would get the agency for this 
district. It is all settled now, as Ellison, Coolidge & Co. were last week 
appointed. There is a general feeling prevalent to the effect that there is still 
room for another good company in this State. 

A. B. Fowler has been elected a member of the New England Insurance 
Exchange. 

The New England Mutual Life last week sold its property on Dwight 
street, this city, for $9000. D. D. Wright was the purchaser. 

C. H. Wilkins, special agent of the United States Fire Insurance Company, 
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has been about as busy a man as it would have been possible to find during 
the last two weeks. He has transferred a large number of the British Ameri- 
can agencies in this State to his company, and has as well appointed a goodly 
number of new agencies throughout New England. In Mr. Wilkins own 
words, ‘‘ business is booming.” 

Everett Crosby, inspector of sprinkled risks for the Phenix, Queen, New 
Hampshire and National, has something in the basement of the building 
occupied by Bullard & Davenport, the agents of those companies, which is 
attracting a great deal of attention and interest. It is an electrically heated 
test oven for testing automatic sprinklers. GIL GILSON. 

Boston, April 4. 





ALBANY. 
[From Our Own CORRESPONDENT. | 

At last the insurance code has passed the assembly. On the day set for it 
as the special order Mr. Sullivan asked for the enforcement of the fortieth 
rule. He made the request, he said, in good faith, The members knew how 
to legislate without being importuned and buttonholed by lobbyists. It was 
impossible to go about the floor or sit in a seat without being buttonholed. 
The people on the floor without right or permission failed to move out, so 
Mr. Sullivan moved a call of the house. The chamber was cleared of all but 
members and officers and the roll was called. This showed that there were 
present all but nine members. Mr. Sullivan's call was for the purpose of con- 
sidering his proposed amendment to the insurance code, providing that cas- 
ualty companies may do other lines of business upon depositing with the 
Superintendent of Insurance $100,000 for each line of business transacted. 
Mr. Deyo offered an amendment to section 37, which he said would put the 
section back where it was originally, and as drawn by the revision commission 
and approved by the Insurance Department. As the section was amended, it 
would wipe out the Fidelity and Casualty Company, which does four kinds of 
business, and was organized under the laws of this State. This amendment 
was known as the Sullivan amendment, and its adoption would throw out a 
native company and give the field over entirely to foreign companies. Mr. 
Sullivan said that the Fidelity and Casualty Company was a monopoly. It 
paid in dividends last year twenty-five per cent, besides increasing the salaries 
of its officers. 

Mr. Keeler said the amendment should not prevail. The Fidelity and 
Casualty Company should be granted no more rights than any other company. 
The section as amended in committee was just. It would compel the Fidelity 
and Casualty to deposit an equal sum with contemporaneous companies. The 
amendment was lost by ayes 41, noes 60. 

Mr. Deyo offered an amendment to section 71, permitting casualty compa- 
nies to do a plate glass insurance business. 

Mr. Kennedy said the provision unamended was simply to cripple the 
Fidelity and Casualty Company, This amendment would create a greater 
monopoly. 

This amendment was lest by a vote of ayes 39, noes 62. 

Mr. Quigley offered amendnients to allow fraternal endowment societies to 
continue business in this State. He claimed that the provisions of the bill in 
respect to these societies was unconstitutional, The State had no power to 
impair a contract. 

Mr. Kennedy took issue with Mr. Connelly as to his assertion that the fra- 
ternal endowment societies were wildcat. This bill would result in the con- 
fiscation of the money paid into these reputable institutions by thousands of 
people. The time will come when the Insurance Department will have to 
take its hands off these societies, or there will be a great row. 

Mr. Quigley’s amendments were adopted by a vote of ayes 101, noes 6. 

Mr. Kennedy moved an amendment to place assessment companies on the 
same footing as old line companies as to infant insurance. 

G. H. Bush said this was too important a matter to act upon without con- 
sideration. 

The amendment was lost by a vote of ayes 43, noes 46. The bill was then 
read a third time and passed by a vote of ayes 82, noes 28. 

Mr. Malby, when the roll was called, said that the bill contained some bad 
provisions, and he doubted if the Governor, who had shown a disposition to 
deal fairly with the people, would sign it in the present form. The statutory 
revision commission is the legal advisor of this body, and their advice should 
be heeded. We are not so anxious for the good points in this bill to swallow 
it as a whole, with its many bad features. He voted no. 

Senator Floyd-Jones and Assemblyman Weeks have introduced a bill pro- 
viding that the tax collected on foreign fire insurance companies in Long 
Island City shall be paid to the trustees of the exempt firemen’s benevolent 
fund, to be used for the relief of indigent volunteer firemen or their families. 





[ Thursday, 


Senator McCarty kas introduced a charter for the fire department for the 
town of Gravesend, in Kings county. 
A very important law relating to the department of Brooklyn has been in- 


troduced by Senator McCarty : 

It provides that the fire commissioner shall, as often as he may think proper, 
examine or cause to be examined, the buildings and dwelling-houses and the 
vessels and vehicles in the city for the purpose of ascertaining any violations 
of any law or ordinance enacted for the prevention of fire, and also the said com- 
missioner shall inspect, or cause to be inspected, the fireplaces, hearths, chim- 
neys, stoves, pipes and appurtenances thereto, ovens, boilers, heaters, gas jets, 
all chemical apparatus and other things and substances which in his opinion may 
be dangerous in causing or promoting fire, or dangerous to firemen or to occu- 
pants in case of fire. And it shall be lawful for him, or any inspector or 
member of the department of fire, when duly authorized by the said commis- 
sioner, to enter into or upon any lands or dwelling-houses, vessels or vehicles, 
for the purpose of inspection in order to carry out the provisions of this act, 
and it shall be the duty of any such inspector or member of the fire depart- 
ment so authorized, upon finding anything defective or dangerous, to immedi- 
ately report the same to the said commissioner, who shall direct the owner or 
occupant of such lands, dwelling-houses, vessels or vehicles, by written or 
printed notice, to alter, remove or amend such defective or dangerous thing in 
such manner and within such reasonable time as he may deem necessary, and 
in case of any neglect or refusal so to do, the party offending shall forfeit and 
pay the sum of $25, and for every forty-eight hours after the time allotted 
aforesaid to alter, remove or amend the said dangerous or defective thing as 
aforesaid in conformity with the said directors, the party or parties offending 
shall forfeit and pay the further sum of $10. The corporation counsel of the 
city of Brooklyn shall, in the name of and for the use and benefit of the firemen’s 
insurance fund, sue for and recover and collect all penalties and costs imposed 
under the provisions of this title in the manner provided in the code of civil 
procedure, 

The senate has passed Senator Parson’s amendment allowing the increase 
in the number of directors of the Church Insurance Association. The assem- 
bly committee on insurance has reported Mr. Cole's bill, exempting co-opera- 
tive insurance companies from the standard policy act, and providing that 
such companies may extend their operations to five instead of three counties, 

The senate committee on insurance has reported Senator McClelland’s bill 
regulating the practice of insurance agents ; Senator McClelland’s, allowing 
fire and marine insurance companies to do both lines of business under the 
capital now prescribed for one ; Senator Bloodgood’s, regulating the forma- 
tion of town and county co-operative insurance companies. LANCASTER. 


ALBANY, March 4. 





PHILADELPHIA. 
[From OurR OWN CORRESPONDENT. | 

The Philadelphia Fire Underwriters Association have adopted and passed 
a measure increasing the rates on all textile mills thirty-three and one-third 
per cent, the text of which is as follows : 

‘* That rates on all textile mills be advanced thirty-three and one-third per 
cent and that the eighty per cent coinsurance clause be required, and that on 
textile mills already advanced twenty per cent same to be re-rated and 
brought up to the basis of thirty-three and one-third per cent and eighty per 
cent coinsurance clause required.” The foregoing not to apply to risks 
protected by automatic sprinklers and rated on that basis. 

Major William H. Lambert, general agent of the Mutual Life Insurance 
Company of New York, has been appointed by Mayor Stuart a member of 
the Board of Charities and Correction of the city of Philadelphia. 

John C. Taylor has been admitted to membership in the firm of Wagner & 
Taylor, succeeding his father the Hon. John Taylor, who is now receiver of 
taxes of Philadelphia, and will probably be re-elected to a second term in that 
office, and will therefore permanently retire from the insurance business, 
Wagner & Taylor represent the Merchants and Equitable of Providence, R. 
I., the Sun and Lion of England, and the local agencies of the Delaware 
and United Firemens Insurance Company of Philadelphia. 

The first and final account of Alfred W. Ott, assignee, for the benefit of 
creditors of the Fairmount Insurance Association of Philadelphia, was filed 
yesterday. The assignee reports assets and receipts amounting to $256, and 
various expenditures for clerk hire, etc., since the assignment was made on 
December 29, 1891, amounting to $254.73, leaving a balance on hand 
of $1.27. 

Mather & Co. have been appointed agents of the British America Assur- 
ance Company of Canada. They also represent the Peoples and Granite 
State of New Hampshire, the American of Philadelphia, and are the State 
agents of the Atlas of London; in addition to this they represent the marine 
branch of the following companies: the British and Foreign Marine, the 
Providence-Washington of Rhode Island, and the St. Paul Fire and Marine. 

Mayor Stuart in his annual address to city councils made the following re- 
marks regarding the bureau of fire, viz.: 


During the past year there were added to this bureau eight men and five 
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Silsby rotary engines, and if you continue the annual appropriations made for 
the past four years for a few years more, it will be thoroughly equipped with 
the newest and best apparatus. In the appropriation of 1892 you made pro- 
vision for the purchase of a fire boat, which will be the first in the city. Such 
boats have been successful and of great benefit in other cities and no doubt 
will be here. We will enter into contract for this boat at the earliest possible 
moment and hope in the near future to have it in commission. For faithful, 
courageous and successful services, I consider this bureau second to none, and 
it should in the matter of appropriations by your honorable bodies receive 
most careful and liberal consideration. Q. U. AKER. 
PHILADELPHIA, April 5. 








INDUSTRIAL ASSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial assurance. ] 





—The Prudential appointed R. E. House to be assistant superintendent at 
Erie, Pa. 

—J. E. Kite, assistant superintendent for the Prudential at Covington, Ky., 
has resigned, 

—The Prudential appointed H. R. Harker to assistant superintendent at 
Indianapolis. 

—H. Arndt has been appointed assistant superintendent for the Prudential 
at Milwaukee. 


—P. H. Buchanan, assistant superintendent for the United States at 
Elizabeth, has resigned. 

—Assistant Superintendent F, Foster has resigned his position with the 
Metropolitan in Chicago. 

—C, F. Hiney, assistant superintendent at Mauch Chunk, Pa., for the 
Prudential, has been discontinued. 

—W. D. Croxton of Louisville has been transferred by the Prudential to 
Detroit, as assistant superintendent. 


—Albert Shaw, superintendent for the Western and Southern at Dayton, 
has left the employ of that company. 

—We understand that Agent C, J. Hatfield has been promoted to assistant 
superintendent for the Metropolitan in Chicago. 

—F. A. Zehring has been transferred by the Western and Southern from 
Hamilton, O., to the superintendency of Dayton, O. 

—The Metropolitan promoted J. A. Hearn to assistant superintendent at 
Summit, N. J., in place of J. Hanlon, who died recently. 

—F. G. Otis has been appointed assistant superintendent for the Pruden- 
tial at East Saginaw, vice H. C. Warrant, transferred to Bay City. 


—H., C. Meirose, assistant superintendent for the Prudential at St. Louis, 
has resigned. We understand he is to enter the service of the Covenant 
Mutual, . 

—The United States made a clearance at Allentown, Pa., by dispensing 
with the services of Superintendent A. Hinde and Assistants J. Brady and 
J. H. Hesler. 


—Industrial business seems to have been good in Ohio last year, for the 
Metropolitan issued 54,614, the Prudential 39,455 and the Western and 
Southern 22,179. 

—G. T. Llewellyn has been promoted to assistant superintendent for the 
Prudential at Mahanoy City, in place of T. Schaffer, who has been transferred 
to Mauch Chunk, Pa, 

—Superintendent Wiedenfeller is making things hum for his company, the 
Metropolitan, in Chicago. He offers prizes to his staff of assistants and 
agents constantly and so helps to keep up a friendly and paying rivalry. 


—During the first quarter of the year Assistant Superintendent T. H. 
Miller had the largest increase in district 3 but Assistant S. H. Barstler, the 
youngest assistant superintendent in the city, had the largest average weekly 
increase, he having held the position only the last seven weeks of the quarter. 


—The superintendents of Philadelphia and Camden have perfected an or- 
ganization and meet monthly. At these meetings ways for the betterment of 
the condition of the agents are discussed. The result is already shown in the 
harmony existing among the agents of the various districts, the care that is 
taken of transfers, the help given one another in saving lapses and effecting 
revivals. Once every three months all the superintendents visit each district 
and address the agents on various subjects connected with the industrial and 
ordinary branches. These meetings are greatly appreciated by the agents, as 


; they serve to help educate them in their profession, and they feel that not 
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only the superintendent under whom they work but all the superintendents 
take an interest in their welfare. 

—H. Hoffman, who made a very large increase for the Metropolitan as 
special canvasser in Baltimore, is now working for the Prudential in District 
No. 3 under Superintendent E. Irving Barnett, and has already gained the 
respect and esteem of the superintendent and agents for the large volume of 
solid business written and courteous and honorable methods, 


—At the close of 1891 the total number of policies in force in the Metro- 
politan Life ot New York was 2,281,640. The Metropolitan is a great com- 
pany, with great figures, but we think these are the grandest figures of all, 
for they tell with a wonder of emphasis the supreme and far-reaching benefi- 
cence of industrial life insurance. ‘The average policy in the Metropolitan is 
nearly $110 in amount, and the death claims paid in 1891 aggregated $4,413,- 
420.75, distributing relief among 45,159 death-stricken homes, 

—The statement of the London Prudential of the business during the five 
years ending December 31, 1891, is a very gratifying one and shows with what 
vim and spirit the business of industrial assurance is carried on by that com- 
pany and its agents. In the industrial branch the annual income at the be- 
ginning of the quinquennium was £3,065,551; at the close, £3,899,646. There 
are no less than 9,617,484 policies in force on the industrial plan and of these 
246,152 paid-up policies. In the ordinary branch the income grew in five 
years from £407,360 to £1,487,344, and the number of policies in force 
advanced to 262,619. The total assets of the Prudential are £14,623,627, 
having increased £2,043,757 over those of 18go. 

INDUSTRIAL ASSURANCE IN AMERICA, 

The business of industrial assurance continued its onward march of progress 
in 1891, and although the volume of new business written fell off from that of 
the previous year, a larger proportionate gain was made in outstanding assur- 
ance, there now being at risk over $481,000,000 of this class of business. We 
give below a table showing the four priacipal items of the statements of the 
nine companies writing industrial assurance year by year since they began 
this branch of life assurance, and some interesting points are therein presented, 
As usual the Metropolitan leads in the race with $95,000,000 new business 
written, premiums received of $10,830,373 and $4,408,379 paid for losses, 
while it has over fifty per cent of the entire industrial business of the country 
on its books. It requires a mighty big stretch of the imagination to realize 
what the collection of $20,654,980 in small amounts in a single year involves, 
and it is almost impossible to overestimate the good done by the distribution 
of $7,725,328 to the heirs of deceased policyholders. New plans giving 
greater benefits to policyholders will doubless increase the business of 1892 to 
a point far beyond that of any previous year and the industrial companies 
cannot and will not pause until their policies are in the hands of every poor 
person in the country. 
































METROPOLITAN. 
Assurance Assurance Premiums Losses 
YEAR. Written. in Force. Received. Paid. 
ES Nr ne ae a $04,927,488 | $254,939,881 | $10,830,373 | $4,408,379 
TBQO. 02. ccccccvccccesseces 100,852,802 | 231,115,440 9,399,927 | 3,746,478 
TBBQ... 22. ccccccveccccccces 92,726,883 | 200,829,929 8,342,945 | 3,042,81 
WIDE. oo cdvnceseseeseeseess 91,242,946 | 176,533,142 6,810,110 | 2,550,105 
TEB7... ccccccccescccsesesess 84,059,118 147,758,287 5,618,767 | 2,098,9 
SUP Na cestcccenesésvcescss 72,783;721 119,560, 339 4,438,096 | 1,566,514 
1885... ccccccccccccccccess 57,819,912 91,234,252 3,414,524 | 1,279,645 
TSB4..cccccccccccvccevecces 59,505,421 71,905,635 2,811,816 590 
TBBS. .ncccccvecccccecoccecs 52,505,697 56,530,325 1,975,703 631,639 
GER. o d.nee vbbencnsessesuess 36,822,169 34,679,307 1,246,515 314 
SE cccncdeiassvaktasdeeae 24,469, 300 17,894,620 859,057 SII 
a enGinteenantesc 20,728,700 9,103,870 568,204 200, 805 
TO7D....ccccccccecccecceces 523,539 516,618 432,560 144,421 
PRUDENTIAL. 
Se es ee Eee $72,966,176 | $150,758,907 | $6,413,283 | $2,079,669 
om L Ac ut teeaen cede ween 95,674,484 | 135,084,498 5,636,876 1,749,214 
EPP eo ey 73,570,853 117,357,415 4,442,833 1,327,85 
“ SE reer 58,214,981 92,418,854 3,659,495 1,096,234 
ey er eT tT 60,202,194 81,694,088 2,942,257 853,819 
Re te ht nee er 49,142,316 59,328,627 2,114,296 593,273 
| eer tr 28,860,882 40,266,445 1,468,955 418,622 
WOE kat a vincanetverhences 24,892,268 28,545,189 1,127,738 322, 
GOS: ox tise cca sccasepessesaia 20,426,140 23,053,935 28,911 222,083 
i cence cedbeua eee caakenees 11,541,210 15,73 — 571,595 eo 
CES cog Fas vw ita nelsete 9,688, 362 10,959, 402,947 III, 
Seer eee * 8,000,000 7,347,892 250,958 57,256 
DEE 650s strc dewondseesscss 3,202,762 3,866,913 121,560 se 
SSR ree tor. * 2,000,000 2,025,531 59,817 II, 
Re as sic dtinn en sap hetatp one * 1,000,000 1,027,751 517 5,296 
ss on Savin seats beaete sat * 400,000 248,342 14,495 1,958 














* Estimated. 
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Insurance Insurance Premiums Losses 
YEAR. Written. In Force. Received. Paid. 
MN oso 0'4.6 0:0 wo'o.ynie 5090 ae $25,374,745 | $54,516,514 | $2,387,701 $932,488 
DERE dnes conse eee ees 23,083,151 45,772,709 2,002,644 711,688 
BES pidévevicerimivekedte 18,239,650 36,365,419 1,616,585 596,510 
EE acces tea oon eee es o.8 15,953,123 29,943,052 1,317,374 473,843 
ds ddviewde sade dius ieee 13,334,392 23,802,502 1,031,845 | 357,002 
Ss dk acer pede Hae cacisionds 10,748,152 17,805,910 | 815,750 306,938 
SSS AT Gn tid on hb< Kee Ces 7,055,933 12,600,935 647,143 | 221,266 
MNEs aes Vows v Sic os ve deovees 4,752,613 8,940,275 547,058 | 206,460 
I Shas A6eKOd + ps opens < 4,085,489 6,730,902 472,242 | 175,438. 
GL E.4ooaetnkebe noise nss 3,718,902 5,096,488 415,537 | 194,053 
eet rere 2,931,860 3,787,230 346,887 | 161,606 
A er pe ror Perse 5,483,431 3,139,018 336,198 172,570 
| aS Fee a eee ere 1,275,918 951,000 294,043 162,141 
UNITED STATES INDUSTRIAL, 
Ne Sao cas ntene a wanes $8,655,192 $6,539,168 | $232,042 $81,986 
SE vicc gies owpuknse es ep < 10,449,968 5,751,125 | 164,939 | 63,648 
DOOD sodedesvcadssevevsvess 7,246,862 3,672,437 | 90,245 | 31,354 
BGs de Peewepwnpends 9o 050 677,247 528,607 5,727 | 1,528 
PEOPLES INDUSTRIAL, 
BMS R ase Sodevae cides reoe $4,498,081 $4,711,293 | $200,463 | $63,725 
Pct ad cc er vcsseepaetes 3,804,850 3,226, 363 124,540 38,965 
DCs Catt eswliiwbieseys ese 3,922,077 | 2,133,355 | 69,126 13,685 
MN SI P50 O44 ese eae ioweviss 854,014 643,961 5,426 637 
LIFE INSURANCE COMPANY OF VIRGINIA. 
| | 
sect egiteucee euvives | $4,940,820 $4,520,424 $395,191 $102,742 
| OPE Cee ree oe eee ee 3,000,115 | 3,589,720 234,547 88,795 
Desi gerveer esse sucne.e’ 3,314,876 2,536,280 151,571 61,697 
DS Wcdiaacssesbes Keres 2,619,276 1,076,377 127,049 39,291 
DOF bid 08 Fe hee ners bedes * 1,250,000 | * 850,000 99,556 | 60,589 
* Estimated, 
Sun LIFE. 
| | ana 
WO oe Oixisdedsss des ceseees $3,748,658 | $2,361,332 | $81,453 $17,964 
ere 2,441,145 1,872,594 | 18,171 2,402 
WESTERN AND SOUTHERN. 
“RS ey ey | $2,661,930 | $2,329,936 $101,307 | $26,044 
GR sas cde esdncvescevusese | 2,620, 328 2,000,073 70, 327 | 19,233 
D6 66d bo dcccaccoscecees 2,505,945 1,537,430 43,518 | 10,837 
gees ceredsaswarceetdes | 1,698,748 889,073 | 14,359 | 1,107 
PROVIDENT LIFE. 
(Ree rr ey eee $365,710 $373,261 | $13,077 $1,431 
SGOT icine ldFebeyeteeces 313,511 203,228 | 4,065 2,419 
ERE Sy ores 253,871 | 51,127 3,868 1,476 
AGGREGATES. 
~§ | 
o8 ‘ 
oa Insurance Insurance Premiums {Loss 
YEAR. s = Written. in Force, | Received, Paid. 
é | 
| 
WM oo ccic canis 9 $218,138,800 | $481,060,716 | $20,654,980 | $7,725,328 
EEE Pe 9 242,250,959 428,037,245 | 17,647,036 6,423,341 
CE ae 8 201,787,017 364,483,382 | 14,760,691 5,086,233 
Sse since 7 161,260,335 302,033,066 11,939,540 4,162,745 
“a es 4 158,845,704 254,104,877 9,692,425 3,370,346 
GOs oe ivovces 3 132,674,189 196,694,876 7,308,142 2,466,725 
ER ETY 3 93,730,727 144,101,632 | 5,530,622 1,919,533 
See 3 89, 150, 302 108,451,099 | 4,486,612 1,499,432 
eee 3 77,017,326 86,321,162 | 3,276,856 1,029,1 
SOs 800d 3 52,082,281 55,514,768 | 2,233,647 721,072 
Wie stioees ss 3 37,089,522 32,641,708 | 1,608,891 541,925 
Se 3 34,212,131 19,590,780 | 1,155,360 430,631 
ee 3 5,002,219 5,334,531 | 848,163 329,575 
TO7E... oc cesese I 2,000,000 2,025,531 | 59,817 11,338 
ey I 1,000,000 1,027,751 | 28,517 5,296 
eer I 400,000 248,342 | 14,495 1,958 
Totals $1,506,647,518 | .......... $102, 305,794 | $35,724,638 
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Premiums Losses 
NAME AND Location. Received. Incurred. 
| 
COLORADO. 

CS SEER SS Sa ee ee $28,213 | $9,174 
Agricultural, Watertown..................+.+++¢{ 4,442 | 2,285 
PE PII oinios cid. coc s scahinee es saawe 1,937 | 32 
PE EIN dé ccawencsisestasctcneen s'oee S 
Fs Fer Io sire 8s vinels wm wie cis we oncle nk | 9,410 7,439 
FE SETI vn ewe cuses vedinide ou dts eet 2,159 | 546 
I 6 oSbis eww ke Shwe sie aie a 10,731 | 4,000 
FE ie a5: 0 5.9.0 si pa cin onan wie paa noel 7,135 3,720 
Ns ecco cclevnhs 247 sunn ie echexe 8,831 676 
DS 8 eee 6,924 4,738 
Fe EN 5660 sees ees dereeieeseeue 21,639 6,956 
American Central, St. Louis. ...:.... 5 2s..cs0ccee. | 7,131 1,798 
Pe BI 60s 5800.8 00006 95 ccc ccenets | 6,662 | 8,980 
lar. oie Odin tied ar'ecdshlavgamrende 13,457 | 5,496 
RS isighic nae cec' ves oe eis weebaudes 3,659 | 296 
SES Sea spnaawe shee henecrerwe kone 6,525 1,796 
BHIER ADNGTICR, TOTOWIO. ....6.<2 202s ciccsceseccses 9,055 6,138 
I BO BOE os cs wee veh ne cedncsisgaseses 3,489 2,059 
ge eee 3,921 557 
Burlington, Burlington.....+.+...0.+.0+00000004 2,859 1,794 
ET Te reer ere 5,919 2,534 
California, San i RRR petenretaia 18,716 | 7,572 
Seog ncdeceussaacasiesscsoes 3,166 | 1,137 
er eer ee reer 3,380 | 1,083 
EN, cnc c cin ecewtinaavanseee neers | 4,000 1,296 
Cy GE BI, BGO oo vase cnc se ccweseceseees 5,843 | 3,204 
Commercial Union, London....................-. 48,248 | 13,969 
Cy MEINE 6.6.5.0 65.40% ccc cvedissenonese 6,421 1,183 
eer errr ere 18,893 2,811 
TN a errr 20,585 4,888 
See ee 1,096 566 
a ere eee eee 45,792 | 15,842 
A | ae ee ee I,Ior | 251 
SE REI, WON cing bedc0e-05400:04 viewind es J ese eas's 2,925 236 
Empire State, Rochester........0..00ssscccseees 1,293 522 
Equitable F. and M., pee osueebasseadexs 3,561 | 527 
Exchange, New York.. ty EE EE ata | 529 
pa ee ererrre rs tree ree 4,288 | 1,109 
Fire Association, Philadelphia..............+..+.- 12,198 | 856 
Firemans Fund, San Francisco............+++++- 31,768 | 14,544 
ee, Ee errr ert rere ere 2,315 | 328 
Fire Insurance Co. of the County of Philadelphia. 3,383 | 849 
FeeMe, PRUGBOMG «0:0 cic cctdeccsesscesseses 5,065 | 2,572 
cbc dunstajeondi hp iwnirsie neon 932 | ap 
Ce Rc scp ticccguetset sete saeacnwer 18,601 | 10, 801 
CT Eg oad sunita ganse'aiis visas seueiewsen 1,825 380 
a Perc epkdvareisstcaDiuwdenens & 8,142 4,101 
Se, IN, odds Rid 655s:iu cnn ees onedsx 10,086 9,642 
German-American, New York................... 29,439 13,182 
eT a rere errr er eee 7,539 4,136 
Girard F. and M., Philadelphia.................. 4,860 3,086 
| | errr ee 5,677 2,008 
Grand Rapids, Grand Rapids.................... 2,790 1,756 
Granite State, PortsmoutAK... .........020000cccdeee 6,491 4,760 
Og errr reree ere 3,128 1,644 
ears c cede datcsctceessece ete 13,653 1,018 
Hamburg-Bremen, Hamburg..................+-- 9,040 2,854 
NN OE os ccs dine swacics tress s0baceds 6,759 2,167 
0 SE re rete ee eerie 35,890 14,933 
Ns ve rinceacecesdicd Sn picky esa ee ae 1,542 | 1,865 
Helvetia Swiss, Switzerland...................... 9,782 6,030 
Lg RSS SA ere earn ee 32,707 | 11,407 
Home Mutual, San Francisco................-.-- 13,554 | 5,927 
Imperial, ts itn ER a 20,784 | 12,408 
Insurance Co. of North America, Philadelphia... -+| 50,701 17,347 
Insurance Co. of the State of Pa., Philadelphia. . 4,695 1,589 
Jersey City, Jersey City...ccscccsdccccccosceosss 1,707 131 
KNORVINC, MMOKVINC....secccccscccsccccevveees go9 52 
Lancashire, Manchester........cccccccccsccscses 9,905 5,085 
Sy ME cdi dca ccanacaredessvensstanensse 18,916 8,110 
Liverpool and London and Globe, Liverpool..... 48,114 10,593 
London Assurance Corporation, England........ 10,765 5,655 
London and Lancashire, Liverpool.............. 22,138 6,042 
Lumbermens, Philadelphia................+.+.+- 1,480 99 
Manchester, Manchester ..........----0sccesesee 20,033 5,216 
Manufacturers and Builders, New York:......... 5,017 655 
I MS RI nso dia/e.cnia'elec'ns's <Feuw'neewes'y 2,395 1,941 
RE, FOR 6 65 ce Saino eo sce nage nic tei 2,483 656 
Mercantile F. and M., Boston.................-- 6,380 1,241 
Arr ee ee eee 11,059 5,341 
Merchants, Providence..........-.2.2-sseeeeeee- 2,882 

ee ee rr ere rere | 2,097 Pets 
Michigan F. and M., Detroit.................++- 13,603 3,931 
Milwaukee Mechanics, Milwaukee. .............- 10,542 7,026 
PE PURE osc cccecsacensccesvseiss wines 31,579 14,306 
Ps I odes sinc ss sedeane o:50000necuie 12,385 7,196 
Ee ns cir fes Wes i 00696005 500 2,586 2,692 
New Hampshire, PN oc cssiesn sive reeset 12, 5,086 
New York Bowery, New York................++.- 2,402 1,609 
New Zealand, Auckland..........+---.++eeeeeee- 28,921 1,686 
Niagara, Sh apie RRR ae 22,987 7,728 
Northwestern National, Milwaukee.............. 11,139 3,237 
DOE eras cow ehhhekns ceetbe cons 14,889 3,853 








Ratio 
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ge Z 
Premiums Losses 5 ae Premiums Losses 4 ui 
Name ap Location. Received. Incurred. s4 ° Name and Location. Received. Incurred. | g £ 
‘om a) 
& & 
COLORADO.—Continued. WASHINGTON— Continued. 
North British and Mercantile, London........... $24,512 $12,649 | 51-5 Farragut, New York .................cceeeeeeeee Os.as8 } :> pees >t eae 
Notwiets Walon, Norwien....... 0c cccccesscsess 23,093 11,066 | 47.9 Fire Association, Philadelphia................... 8,931 $2,129 | 23.8 
Catmans Siome, Ontaane. « . «6.65.5. ivscccccsess 10,668 4,024 | 37-7. Firemans Fund, San Francisco.................. 49, _ 18,841 381 
Ce WED, COON a vives cn eicwocsonivhesesevs 3,408 19 -§ Franklin, Philadelphia...........:...:.......00- 7,860 2,916 | .--- 
ES PIN 5 5 Kanpnise ss as awcnsee Conmasesdy 13,507 1,863 | 13-8 German, Pittsburgh..................-.-.....555 3,974 1,396 | 35-1 
POE, SOO BONE 6s ei ccsibvevswecspwetececues 3,810 2,558 | 67.1 German American, New York................... 29,340 16,491 | 56.2 
Packers and Provision Dealers, Chicago.......... 1,408 8 -6 Girard F. and M., Philadelphia.................. 3,383 28 6 
yo Se ee eee 9,696 4,158 | 42.9 Granite State, Portsmouth....................... 6,351 561 8.8 
Pennsylvania, Philadelphia.....................- 28,805 10,210 | 35.4 Greenwich, New York.................-0000e0e. 5,051 3,201 | 63.3 
Se eer ee eer 3,445 742 | 21.5 Hamburg-Bremen, Hamburg...... ssastesedecten 26, 385 12,656 | 47-9 
RN EE BEN ik red ncins dsnecdawacensns wens 461 275 | 59.6 Hamburg-Magdeburg, Hamburg................ 9,432 7,002 | 74.7 
oy ee eae per 42,105 8,552 | 20.3 Hanover, New York................000seceeeeee 7,402 1,299 | 17.8 
ENE, RNIN clesdiaih00 6.96 6s smashed note eines 23,685 4.511 | 19.0 Hartford, Hartford...........cee..-seeeeeceecees 43,889 7,845 | 17.8 
Ps Ms ose tee sce tannccnwemanesssvee 13,411 3.508 | 80.2  EEGMO, NOW TOR .c ccc ccc sc ccssesscscvevceevess 32,987 17,024 | 51.6 
Providence-Washington, Providence............. 21,732 15,118 | 69.5 Home, Seattle. . = pivveuciaseetataad 27.939 12,758 | 45-6 
Prussian NatOMel, SOM... occ ccsieccccccceees 8 864 9,525 | 107.4 Home Mutual, San Francisco.........-...---+-. 28,660 17,543 
eer ee renee 17,037 2,880 | 16.9 Imperial, London...... SeePeReVseTSsecKKeeseENCS 19,706 9,621 48.9 
Queen of America, New York................... 2,930 2,601 | 88.7 Indiana, Indianapolis.............--.seseeeeeeee Y.. 3 eee 
I I Gnas 5 Saws verano dcinciownts 1,874 1,085 | 57-9 Insurance Co. of North America, Philadelphia. . ™4 485 6,8 
Reliance, Philadelphia «...............ssecccceee 1,747 299 | 17-1 Jersey City, Jersey City...........ceeeeeeeeceees 2,629 68 258 
Rochester German, Rochester.................... 9,072 I, 14.4 Lancashire, Londom...........cseceecceseeccess 26,746 7,646 6 
DE, IES dis8 60s os di cdSee esate endians 3,729 590 | 15.8 Liberty, I ra bl ons <vuxaduscasidédiets 5,7 344 60.3 
Sy CMs oi Svincucein dawsqaeewetvnss cos 18,145 7.258 | 40.$ Liem, LOREM .ncvccccccccccccgecceccccsovccesss 17,381 987 | 51-7 
SCARIR, DWODGR. «000 ccs ccesscsscvccccsacssvesess 4,695 897 | 19.1 Liverpool and London and Globe, Liverpool..... 54,132 12,773 | 23.6 
Scottish Union and National, Edinburgh......... 18,950 8,556 | 45-I. London Assurance, London..................... 20,059 8,527 | 42.5 
Soowtlty, New TAGs <..00sccsscescscccscescecs 8,905 5,637 | 63.3 London and Lancashire, Liverpool.............. 795 13,668 | 51.0 
Southern, New Orleans................. wipe late picks 2,886 1,299 | 45-0 Manchester, Manchester ...............se520.05. 19,732 9,188 | 46.5 
Southern California, Los Angeles................ 1,394 1,434 | 102.8 Merchants, New York..................eeeeeee0s 6,468 4,320 | 66.8 
Springfield F. and M., Springfield............... 22,717 GOES 1 SPF TORN BN ses ices ecccesessenecswedoees 18,673 7,083 | 37-9 
Spring Garden, Philadelphia CE eee 10,769 2,112 | 19.6 National, Ireland........cccceccesececsscccccess 9,461 4.416 | 46.6 
State Investment, San Francisco................. 3,484 3.140 | 90.5 Newark, Newark.........cccccoccssscscseeeeeess 1,024 166 | 16.2 
ON Se ee a me 10,570 4,901 | 46.3 New Hampshire, Manches’er.................... 9,666 1,972 | 20.4 
Se Ee eR ee eee 13,636 4.797 | 35-2 New York Bowery, New York................... 2,570 588 | 22.8 
St. Pani German, St: Paul... ..........0..26..ssce00% 3,351 S.505 1 SGhg. PER, FOO Tine vc sicsiesiisecesscsccvoveseces 20,875 8,933 | 42.8 
Ce Nie 6 Siw 6 Sr iccxicscw ies denascaens 2,153 1,430 | 66.4 Northern, Londom............scseseesseseessece 20,059 8,527 | 42.5 
SE NE foes cd eran ase ones sdieodawebasboes 36,063 11,500 | 31.9 North British and Mercantile, London........... j 16,172 | 36.2 
I ee cine d aid ous ton Wis Se gS 6-6 Sword sekie a 271 | 24.9 Northwestern F. and M., Portland............... 28,013 18,189 | 64.9 
Syndicate, ES Peer eee eee 3.306 2,175 | 65.8 Northwestern National, Milwaukee.............. | 4,189 2,766 | 66.0 
SO Binsin oi cctetnvavesiives seuss ot ree Norwich Union, Norwich ..... eT TTT tt eee 31,630 9,699 .6 
PE FI 5 6d AS85405 66 008 ee nresvadewn 20,419 11,012 53-9 Oakland Home, Oakland.....................4.- 19,817 12,796 a4 
Transatlantic, Hamburg ....................... 3,927 1,877 | 47-8 Oregon F. and M., Portland .................... 9,764 ,205 | 32. 
Union, Sam Frameeae sos... os sie ces sete cscy eee 18,394 ae a ea rrr ere 18,989 joor | 42.1 
CFG, PII oa sod os con civ sccevcnlccssnees 3,626 864 | 23.8 Pennsylvania, ee a, errr. > 12,886 3.323 | 25.7 
re eer rere ree 10,446 3:796 | 36.3 Peoples, Manchester.................-:20eseeeeee 1,109 250 | 22.5 
United Firemens, Philadelphia .................. 2,508 60 ee, rere 45,116 20,872 | 46.2 
United States, New York...............0.000ce0. 3,381 eo ee! oe ee rrrrrtr tere 21,609 3.446 | 15.9 
po ESE ee re eee ee 15,519 Gheg | 45 PROUT, FRAT. asco ccc cvccsccesccsvssccsesess 32,987 17,024 | 51.6 
Westchester, New York. ..............0.00.0000- 7,075 6,550 | 92.6 Providence-Washington, Providence............. 11,111 6,423 | 57.8 
Ws SII pins ke in eves casdusesevacisns 5,755 5,830 | 101.3 Prussian National, Stettin.............-...-0005. 5,958 1,489 | 25.0 
Western Home, Sioux City...................... 710 1,280 | 180.3 Reading, Reading ............seeeeeseeeceneees 4,300 2,999 | 69.7 
Williamsburgh City, Brooklyn .................. 4,697 889 | 18.9 Roches'er German, Rochester ................... 5,094 3:275 | 64.3 
CN RE sos cdcwdiwesecnvessesecres esses 31,630 9,699 | 30.6 
DR ds von sidedeennesiea ed cen civecn’ $1,569,723 | $611,664 | 38.9 St. Paul F. and M., St. Paul.................... 9,509 5,256 | 55.2 
St. Paul German, MT. :.« chauddicoevecasta 20,421 12,26) 60.0 
Miscellaneous Companies. Southern, New Orleans...............ss0ceeeeee 10,586 8,1 76.8 
American Casualty, Baltimore................... $21,437 $8,833 | 41-2 Springfield, Springfield ..................-...... 10,308 | pe 41.5 
American Surety, New York..................05. 5,432 GOES | BBO F BD, noon cnr sccsececess cesscnvessvevess 73,730 21,755 | 29.5 
Fidelity and Casualty, New York................ 14,039 1,408 | 10.0 State Investment and Insurance, San Francisco.. 5,753 2,272 | 39-5 
Guarantee Company of North America, Montreal. Gee. ascuse ‘cle TE NOI. osc cevceccscssiedcdedseceses 6,890 1,818 | 26.4 
Hartford Steam Boiler, Hartford.............. _ 4 aaa ince, PRA sc icppeccevesssssetsesetanseiee 0G 1  Saspye ages 
Lloyds Plate Glass, New York................... 4,089 3.463 | S59 Tamers, CORIO. oc veces ccccccscvccscvesconies 9,444 3,620 | 38.3 
Metropolitan Plate ‘Glass, New York............. 4,169 ie! ae OU errr er 2,213 287 | 12.9 
Missouri, Kansas & Texas Trust Co., Kansas City ae ---» United Firemans, Philadelphia.................. 1,777 1,002 | 56.4 
New York Plate Glass, New York ............... oS) oe ia Vernon Insurance and Trust, Indianapolis....... ot Soe Say 
St. Paul German Accident, St. Paul.............. 16,975 3,814 | 22.4 Washington Farmers, Spokane.................. 19,564 1,512 | 77.3 
United States Guarantee, New Yovk............. SS eee --- Westchester, New York..............--2-020000- 17,790 4.438 | 24.9 
I I sip Conc ccencaccecs bcuecduaucs 12,140 5,122 | 42.2 
Bo icpiedivedinsciaksancncasnaakescens $73,304 $23,255 | 31-7 Williamsburgh City, Brooklyn .................. 5,407 1,721 | 31.5 
WASHINGTON. Siok nu os shea o<boesateniketameetinee $1,488,972 $581, .I 
pF BSS OEE Coane $54,502 $10,950 | 20.0 »| » 
Agricultural, Watertown. ..............s.ee.e 1,925 1,313 | 68.2 NoRTH CAROLINA.t 
AemMaUes, PIUGIEIGR. « «...<066iscsscccsseeseesees 8,405 3,560 | 42.3 Etna, Hartford. ........cccccecccsscccccessecees $29, 104 $12,094 44.6 
EE, Ts 6 9 ¥.« 6iv «cn esse bee seesesceens 1,618 540 | 33-4 Agricultural, Watertown....... icenves sake cene 4,795 12.6 
Se a oin66 5 055464 ESS oS een oda davan 5,508 2,782 0.5 American, New York ..............-seeeeeseeees 2,322 35 <* 
American, Newark... .......--+-++e+seeseeeeeeee 8,037 5,263 WB MMs cesccnsecse deve ssccdecrssssnctacvesis eee aed 
APE, TOON POs 000805 555960 sisdeseescess 13,401 4,845 | 36.1 Atlanta Home, Atlanta................-....0005s foe Jave 
Ampesionn, PRTG GUIIR. 6 o:o.505.o06 csicsesds cccsscnse 18,106 8,837 | 48.8 British and Foreign Marine, Liverpool........... 4 eee wee 
American Central, St. Louis..................... 17,786 8,305 | 46.7 Caledonian, Edinburgh.............-...--.+008- 5,120 2, 48.1 
pO MEER Seer ere Seer 10, 195 4,261 | 41.8 City of London, London....................+..- 2,479 303 | 12.2 
British-America, Toronto.............-......+4- 2,859 128 4.4 Commercial Union, London..................+.. 16,187 6,964 | 43.0 
Caledonian, Edinburgh................-.....++. 19,184 7,721 | 40.2 Connecticut, Hartford...........00.c.ceceeeeeee| teense 2,203 | .... 
California, San Francisco ...........-.-+.eeeeees 22,775 7,361 | 32.3 Continental, New York...............-.00seseees 11,173 7,285 | 65.2 
Cascade, Seattle. .......---..seeeeeeeeeceeeeeeee 17,647 13,800 | 78.2 Delaware, Philadelphia.................0-see0005 aS ere aint 
City of London, London...............-s++++0+- 7,403 2,453 | 33-I Fire Association, Philadelphia................... 13,482 949 | 36.7 
CE CIN chitkwcs tp ivcmcegcecsecvacees 3,183 58 1.8 Georgia Home, Columbus ...............-.-.+++ 26,145 226 | 31.4 
Citizens, New York............-+---000-+seeees 3,701 650 | 17.5 Germania, New York ............0:0ssceeceeeees 4,610 4,605 | 99.9 
Commercial, San Francisco... ........0c.sseeeee- 20,788 13,717 | 65.9 German-American ...............00eceeeeeeecees 7,660 3.471 | 45. 
Commercial Union, London..................... 47,925 11,314 | 23.6 Greenwich, New York .............-----++++ee0- 11,746 5,010 | 42. 
COMMON, INOW TORE 65.6600 bcccicesccceovegenss 18,147 6,340 | 34.8 Guardian, London..............:..seeeseeeeeees 4,979 »330 | 46.8 
EUR, FRO sais 05 60 boos pF oe secereeces SOT .. cswens ---» |_Hamburg-Bremen, Hamburg..................++ 391333 15,336 | 50.5 
Farmers and Merchants, Lincoln................ 2,541 2,541 29.5 Hanover, New York ...........--6.00ceeeeeeeeee 9,682 494 5.1 
pg RR er errr re 28,602 12,632 | 44.1 









































+ Compiled in part from reports made by companies. 
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a 
i! ‘ ° $5 
- >remiums osses S2s 
Name anv Location. Received. Incurred. | 34 5 
‘5A 
g 
NORTH - eneecniteemmemies | 
Hartford, Hartford. . : Sra $15,507 | 43.5 
Home, ces teseedec ll 22,794 11,241 | 49.3 
Home, New Orleans..................0200000055 2,976 460 | 15.4 
Im ES Se ene | 9,083 1,525 16.7 
Insurance Co. of North America, Philadelphis Biiess) 21,962 8,287 | 37.7 
Knoxville, Knoxville........... 00. ..6.060 000000. 7,285 4,513 | 61.9 
Lancashire, Manchester......................... | 17,328 11,197 | 64.6 
Lion, London ........... EB AEE ee 2,544 10 4 
London and Lancashire, Liverpool . Bilieu ta mitergeua 10,197 7,956 | 77-9 
London Assurance, London................-.... 9, 166 5,303 | 57-8 
Mechanics and Testers, How Ovieans. Seddaat coal 4,971 637 | 12.8 
Merchants, Newark.. + ARES ee eS 3,628 887 | 24.4 
National, Hartford. . ; sof 5,126 416 | 8.1 
New Orleans, New Orleans................-.-...| 3,854 913 | 23.7 
New York Bowery, New Balen g cued 3,350 4,254 | 127.0 
New York Underwriters Agency................. 9,682 494 5.1 
Niagara, New York.. ONE Fe? 10,037 1,690 | 16.8 
North British and Mercantile, London........... 13,604 6,107 | 44.9 
North Carolina Home, Raleigh................ ; 49,823 25,539 | 51.2 
WOGCTGTM, LOMGON.... 0.2... c cece cece eee e eee’ 13,297 4,330 | 32.6 
Norwich Union, Norwich ....................... 9,534 1,894 | 19.8 
SE MN on Sainioiis «602 cre see es ccedesseees 10,799 3,116 | 28.8 
Pennsylvania, Philadeiphia...................... 4,959 1,050 | 21.1 
Phenix, Brooklyn...........0ccecsescscccccscrecs 14,212 4,429 | 31.1 
eee 16,867 4,476 | 26.5 
Phoenix, London.. cee ct licaaied 9,851 6,751 | 68.5 
Providence-Washington, Providence............. 9,563 4,272 | 44.6 
Queen of America, New York.................... 3,241 I 3.2 
Rochester German, Rochester................... 17,695 2,273 | 12.8 
TT eee eee eee 21,727 5,648 | 26.0 
St. Paul FP. and M., St. Paul............0...000. 11,005 8,532 | 77-5 
St. Paul German, nog ona 6,791 2,466 | 36.3 
Scottish Union and National, Edinburgh......... 9,221 2,850 | 30.9 
Southern, New Orleans............-..---..0-55- 16,178 9,318 | 57.6 
agg goer F. and M. Springfield ............... 20,688 10,363 | 50.0 
ESSE OIE R ALL ET CET OEE TTT Te 8,423 1,856 | 22.0 
Westchester, New York............22-2.20000005 6,034 2,182 | 36.1 
United Underwriters, Atlanta ................... 10,050 5,416 | 53-9 
Virginia F. and M., Richmond.................. 43,747 29,350 | 67.1 
ee 11,494 5,938 | 51-7 
EE re $638,68 262,76 1.1 
Miscellaneous maaan Ft mew | 
American Casualty, Baltimore. . $1,951 $136 6.9 
Employers yom London. . 1,062 637 | 59.9 
Fidelity and Casualty, New York... ET ee 4,894 4,998 | 102.1 
Hartford Steam Boiler, Hartford................. 2,095 61 3.0 
Re Seiad Beak det Wis sce ees-60 veoh dees $10,002 $5,832 | 58.3 
oo ee VIRGINIA. $ 
a ee eee $8,607 7,221 83.9 
Agricultural, Watertown........................ 4,553 3,464 | 76.1 
American, Philadelphia ..................-......) 7,739 4,753 | 61.4 
British-America, Toronto........................ 3,190 1,008 | 31.6 
Continental, New York ......................-.- 6,933 3,160 | 45.6 
Cooper, Dayton» ORE eee etre 8,997 2,929 | 32.5 
ooper, Dayton ............. 66. eee ee eens ,907 ,913 | 100.1 
bon of London, ERB ere ere . 908 . 643 | 70.8 
Caledonian, Edinburgh......................... | 2,978 2,585 86.8 
California, San Francisco...................-... oY res , 
Equitable F. and M., Providence................ fh ee eee 
Fire Association, Philadelphia Pi oC nie datas a aoe: waka 
Franklin, Philadelphia.......................... 2,584 855 | 33-1 
Firemans Fund, San Francisco.................. 2,586 3 .I 
Georgia Home, Columbus..............-..-...-- 2 a ce apis 
Germania, Ec aiccassacsectiveseens 3,749 547 | 14.6 
German-American, New York..................- 2,704 1,168 | 42.2 
Guardian, London....................0.00000055 2,645 25 : 
German-American, Pittsburgh................... 2,542 2,007 | 78.9 
Greenwich, New York .............---------+05 fj ore pias 
Hartford, Hartford. . Soe ae 6,994 1,367 | 19.5 
Hamburg-Bremen, Hamburg. . deere 6 28 xh-die, 2 7,820 3,976 | 50.8 
Hanover and Citizens, New York................ 6,276 2,224 | 35-4 
es os is6d ese wesecedvccceseees 8,061 1,626 | 20.1 
Imperial, London..........--.-+-+--.+202-2-005- 3 559 2,020:'| 56.7 
Insurance Co. of North America, Philadelphia. .. 6,003 1,328 | 22.1 
Liverpool and London and Globe, sheen annie Petia 18,744 4,916 | 26.2 
Lancasbize, Manchester. . bee 7,879 | 3,801 | 48.2 
ee a ving a cececce ns ssacees« OG ee ee ied 
London Assurance, London...........-......... 3,379 | 4,496 | 133.0 
London and Lancashire, Manchester ............ 3,901 1,249 | 32.0 
Manchester, Manchester ........................ hl ee Vamos 
Merchants, Providence................... Een RE ee ai 
New York Bowery, New York.............-.. ‘- 2,021 4 | 2 
Niagara, New York.. , Die baleriler «eres hard Et: ened ee 
Northern, London. . We aratce che 78 8,633 | (*) 
North British and Mercantile, London........... 6,919 3,388 | 48.9 
Norwich Union, Norwich ..............-........ 5,523 889 | 16.1 
Pennsylvania, Philadelptia...................... 4,084 107 | 2.6 
Oo ere 5,358 795 | 14.8 
Phoenix, Hartford........ et ee 18,093 5,845 | 32.3 





* Northern, London, ratio of losses to premiums is 11067.8 





| Lhursaay, 








NAME AND LocaTION. 





‘ WEST VIRGINIA—Continued 
Providence-Washington, Providence............. 


Queen of America, New York................... 
I sig id ibid den win aawnie's +5.0°9 sieses 
SE one iriaibawe nian ccmmnceqonedenen 
Ss So 2D ere 
Ot, Pal Speman, St. Peel... .......0scccncces ens 
Scottish Union and National, Edinburgh......... 
C&S ae 


Spring Garden, Philadelphia.................... 
State Investment, San Francisco................. 
Sun, London........ 
po ee eee 
oo Ee eee ca Gia tice 
Virginia F. and M., Richmond 
Westchester, New York 
Western, Toronto 


Miscellaneous Companies. 
American Casualty, Baltimore................... 
American Surety, New York..................... 
Fidelity and Casualty, New York................ 
Hartford Steam Boiler, Hartford................. 
Lloyds Plate Glass, New York.........<......... 
Metropolitan Plate Glass, New York............. 
New York Plate Glass, New York............... 


PR Ads co Ad ca She Wa dvips Komautpad <amaenwis 


pO SES Ee EE a eee ee 
PN I I os cen ccc eaaweedsveseve 
Am, FRI 6 6 5 oc ccciiccoscosctedes 
ES SS. See eee 
German-American, New York................... 
Greenwich, New York 
Hamburg-Bremen, Hamburg.................... 
Hartford, ES rR a Gass @ uipi on waa own e er 


SEE Mv nk o5c.15 s<kcpendinsinys4cenes « 
Insurance Company of N. A., Philadelphia....... 
Liverpool and Lenton and Globe, Liverpool..... 
Merchants, Newark 
New Orleans, New Orleans 
Niagara, New York 
SS a errr alge iennibc gina 
Pennsylvania, Philadelphia...................... 
ER isin wes boscioneeesvinnsnaegees 
I gre bine 6 occas xa oo! Ry awn «oad eto 
RR ica cob vede i dance usoose avieuce 
Providence-Washington, Providence........ her 
Queen of America, New York................... 
A 8 ee ers 
eS re 
LE IN faire s vos cnccene scene p0sp 
Springfield . and M., Springfield............... 
ee oro coy 9050 ans 0K 5 09-06 vere 


Miscellaneous Companies. 
American Casualty, Baltimore................... 
Fidelity and Casualty, New York................ 
Hartford Steam Boiler, Hartford................. 


























gk 
cas 
Premiums Losses =e 
Received. Incurred. | Zp 
Cs 
BS 
$11,824 $5,078 | 42.9 
849 2,940 | 346.3 
5,884 3,884 | 66.0 
12,014 5,976 | 49.7 
4,021 2,188 | 54-4 
eh er are 
8,855 I,gIt | 21.5 
1,554 344 | 22.1 
i re | eae 
eS ore aS 
6,104 2,518 41.2 
1,730 360 | 20.7 
2 re ey 
11,430 7,919 | 69.3 
2,022 591 | 29.2 
7,869 7,317 | 93-0 
Dd gee eee | +++. 

| 
$275,932 | $121,771 | 44.1 
$4,487 $4,384 | 97-7 
| aa ioe 
4547 3,601 | 79.2 
Py? rere tate 
1,171 153 | 13.0 
298 go |} 30.2 
ees Feed 
$16,041 $8,228 | 51.3 
$27,405 $40,313 | 147.0 
9,597 7,859 | 81.9 
SLD. . -<Swens sain 
18,324 32,264 | 176.1 
16,101 30,568 | 189.8 
13,693 14,931 | 109.0 
17,299 30,704 | 177.4 
46,436 50,161 | 108.0 
9,129 7,814 85.6 
12,317 28,664 | 232.6 
§,116 7:754 | 95-5 
76,981 78,855 | 102.4 
7,660 18,899 | 246.7 
11,703 1,754 | 149-9 
7,521 15,814 | 210.2 
11,510 23,559 | 204.7 
5,139 8,187 | 159.3 
25,766 39,060 | I51.5 
10,261 32,226 | 314.0 
15,715 16,539 | 105.2 
26,709 41,049 | 153.6 
4,498 1,617 | 35-9 
9,178 15,921 | 173-5 
7,184 5.592 | 77.8 
20,799 19,875 | 95-5 
17,745 24,207 | 136.4 
21,889 29,491 | 134.7 
$472,399 | $623,677 | 132.0 
$460 $25} 5-4 
4,235 3,168 | 74.8 
SIZ | ee ewes | see 
$5,207 $3,193 | 61.3 











New Life Assurance Companies Projected. 
AN epidemic of new life assurance organizations seems to have broken out in 
Perhaps, how- 


the United States within the past twelve or eighteen months. 
is not exactly correct, projects being a more 


ever, the word ‘‘ organizations ” 


fitting term, for, so far as we are aware, only one company, the Life Insur- 
has actually completed its 


ance Clearing Company of St. Paul, 
organization and commenced business. 


Minn., 
We have duly chronicled such facts 


as we could gather about these new organizations, and this week have to add 


four others to the list. 


The Southern Life Insurance Company has been in- 


corporated at Richmond, Va., with a capital stock of $200,000, and the fol- 


lowing officers: W. B. Wills, president ; 
Thomas N. Jones, second vice-president 


Wm. B. Bogart, treasurer. 


; Samuel S. Price, secretary, 
All the officers except Thomas N. Jones are of 


B. F. Dixon, vice-president ; 


and 


Greensboro, N. C. The Bedford Insurance Company, which was chartered 
by the State of Indiana in 1836 to write fire, life and accident insurance, and 
do a general banking business, has been revivified, its name changed to the 
Atlas Life Insurance Company of Indianapolis, and its capital stock,increased 














April 7, 1892.] 


Louis C. Michener, vice-president ; 


THE SPECTATOR. 


from $50,000 to $100,000. The officers are: N. S, Byram, president ; 


M. V. McGilliard, secretary ; Charles 


E. Dark, treasurer ; Stanton J. Peelle, counsel, and W. S. Wynn, actuary. 
The Masonic Life Association of America, an assessment company of Minne- 
apolis, Minn., is incorporating as an old line company with $250,000 capital 
stock, and wil] commence business as soon as $100,000 has been deposited 


with the Insurance Commissioner, 
directors : 
Markham Bevier, Henry B. Farwell, 
Wm. Berlandi. 


The following compose the first board of 
Silas B. Foot, Wm. A. Frost, Wm. S. Combs, Wm, Baht, A. 
Henry W. Busse, Peter Martin and 
The Columbia Insurance Company has been chartered in 


Illinois to do an industrial business, and subscription books to its stock of 
Texas 
people, too, are planning a new company, further particulars of which will be 


$150,000 are now open, 


published later. 


J. S. Chenneour is fathering this company. 


The life companies now on the stocks, in addition to those mentioned 
above, are the Chicago Life, the Illinois Life and the North American Life, 


all of Chicago, and all apparently in a moribund state ; 


the Merrimac Life 


and the New Hampshire Life, both of New Hampshire, and the Columbia 


Mutual Life of Providence, R. I. 


The Federal Union Aid League has been 


organized at St. Joseph, Mo., and will, we believe, operate as an old line 


company. 


Canada, too, has caught the infection, and three companies are being organ- 


ized there, viz., 
toria of Toronto. 





the Great Western of Winnipeg and the Peoples and Vic- 


Summary of Fire Insurance Premiums and Losses in 1891. 


THE following recapitulation of premiums received and losses incurred by 
fire insurance companies in the United States and Canada during the year 


1891 has been compiled from official sources and corrected to date. 


The fig- 


ures for the two States which are blank will be printed in THE SPECTATOR 


at as early a date as possible : 
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n 
Premiums Losses z 2 

Noge . OSS = 
STATE. Received. Incurred, 4 F 
So 
& 
I i ccieninns vcckninped tnd Rapeantep eee cba $1,111,949 $605,235 | 54-4 
} REE err Corr rer ee eee 16,105 198 1.2 
BE i ve Ga va celced cvunceyeoeuwes eet ieaewehs 46,252 7,886 | 17.0 
Fo ee ET Cee eee eer 743,677 *751,902 | IOI.I 
eee iihns nite bh ceuae ek wan een 6,721,488 2,433,382 36.2 
SI ic iekcctiecess buchen varatasetssadeseeer 6,251,297 3,871,464 | 61.9 
CNG ib icivdddndirck radon spear basen eels 1,569,723 611,664 | 38.9 
SIE i655 o's 5008 bie 55a awe en ogEnEE S 2,044,139 796,003 | 38.9 
PE vavcs coakaseensaneindsasicaysdeayaesernl Centers a” aataNoil oat 
Be ee eee eee 131,476 48,201 | 36.6 
Ps Kavierinasvebsed c9W Gense thi baa ceaiweees 472,399 623,677 | 132.0 
GD ob. ials saradhe baie in45 O60 sane ese nae es 1,986, 106 1,339,421 | 68.4 
Bake Res ove hiktsina dude eee y vee Dee aawaekide 4 81,195 36,501 | 44.9 
Eon sion udgunicmwatwuadd nate take one | 11,259,726 | 5,765,924 | 51.2 
NN ahve 3 ie05.09 < G0 ko cw ein oni anton anaes notice | 1,663,466 876,252 | 53.6 
MO cicos cas eos dee S ea Ness Oran e ee ones onaoNeS | 3,676,662 | 1,780,111 | 48.3 
ee ee re eT ee re er 1,873,228 839,321 | 44.8 
A rr ns err rer 2,517,504 2,212,656 | 87.9 
DEED oid pcvwivs GuaO sce eek SRY eke wuewiane bawnns 2,053,359 849,012 | 41.3 
SF Te oe ro er ree 1,546,333 928,122 | 60.0 
NN 55655655 + aa vKKNe Ker EA Da nnene Spee pater 1,877,314 974,962 | 51.9 
NT iin aNsiva.pcunnca Faekbonomeanness 9,796,294 | 5,906,448 | 60.3 
PN a ndepunkacivnsy sveasees setae ee eieN 4,273,432 2,571,102 | 60.1 
NEE cc cc soa Cank cada ena cna ee an edencnt 3,766,423 3,106,016 | 82.5 
IE oo en aniv nda ychoS po shrtaw kum age ee pied 410,118 291,182 | 71.0 
PI swisnond5ecsabunns va teeapncivesh iaeesese) LSRRetian Gieernis ine 
I yaks nik banew 4x5 ewiembelee aan AAR Re 379,476 98,847 | 26.0 
PIN. enh 5 5. sean sen 9 ais Fdsewmnvinn seen veOn es 1,810,036 916,523 | 50.6 
a eet roe eee emer ewe 133,170 55.553 | 41-7 
PE MND cin ioceai.cvensabenstakesdsibense go2,280 362,405 | 40.1 
EE 655.5 6 bine bav'c an nce ve atee hans ssanehaeed 2,959,158 1,917,072 | 64.8 
a 5k caer dncc ces ose ePesns Seeteh edne 93,909 53,71 57.2 
eS RS ee errr re ee et 21,901,258 | 16,846,804 | 76.9 
MINI 5 i -6 ca sik cpriervinsookkae ee eae cae Maer 638,685 262,767 | 41.1 
NIT S55, 0.5.8 an 9S na ba web Leben Siete oe 360,858 144,930 | 40.1 
bik 2 iniia Uae New ire 545s bs eMEehe emma 6,862,017 | 4,955,950 | 72.2 
EERE eee ere mame ee, Veet hee ene © 1,319,877 624, 47-3 
PN 5550s cin evvesn an Soa bankas tas agetee 9,206,592 | 6,539,101 | 71.0 
Rhode Island......... pe oh ike i aap ewe eee 3,753,190 1,285,723 | 34.2 
SEC ae oe ae ON RE ee 318,034 145,850 | 45.8 
NG Fo Cos 2's aw cack nctbe Baas tneey 400,254 168,395 | 42.1 
IG Vion 'bxidc 0d sis a divas Sayed Vaden gueus enon 1,483,785 1,472,394 | 99.2 
ey ere he oe ere ee 3,240.837 | 3,178,780 | 97.9 
BN d4 de dacanadans swugebanansck ome tek aeeeie 184,453 58,468 | 31.7 
NS Sots souv'de ema baede ute Seen bares 688,891 684,406 | 99.3 
ay Secs «hananceecu addon gGddvehoeepeeene 1,397,534 948,621 | 67.9 
Washington ........ becom oparterennces onan ee 1,488,972 581,659 | 39.1 
UE WEISS 9.5 os Su. 2 e2 snow odad Couak eae Nie aes 275,932 121,771 * 44.1 
| Re 2 To eh ae Pc nen east | 3,653,955 | 1,681,598 | 46.0 
Lo cee re. meer er 126,170 47,896 | 37.9 
WOE iio d shee tye ea nenbe ees $129,474,988 $80, 380,211 62.1 











* Losses are losses paid. 


+ Includes business of mutua] companies, 
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Insurance Premiums Amount of 
Name or Company. : : Insurance 
Written, Received. Incurred. in Penen. 
COLORADO. $ $ $ 
pe aoe ee eee 565,191 59.0904. . nase ven 689,696 
Commercial Alliance........... 22,000 7,219 20,000 336,000 
Connecticut Mutual............ 16,092 5,899 26,210 163,688 
Equitable, New York,.......... 3,198,213 340,908 96,850.| 9,673.7 
GOPMIMMIR coe ssvcesscscscdess 221,500 20,188 20,707 sob, obo 
BED ech owk eingse S60 0555 pate 275,000 14,153 14,500 351,658 
EE Oe TOE Te 177,700 15,506 2, 464,421 
Massachuset's Mutual......... 221,500 10,250 28,915 208, 
Michigan Mutual.............. | 348,657 11,777 1,102 445,517 
Mutual, New York............. | 1,510,108 159,789 94,795 | 5,197,289 
Mutual Benefit................ | 423,351 41,693 13,500 | 1,222,200 
National of Vermont ........... | 633,000 49,185 3,000 841,500 
New England Mutual.......... | 336,147 19,605 5,000 658,122 
Ok ere ree 2,361,622 205,134 36,547 | 6,391,067 
Northwestern Mutual........... 2,541,239 255,720 77,300 | 7,398,319 
Pacific Mutual .........-..-. 389,900 29, 4,500 993,409 
rrr 652,500 63,182 15,000 | 1,912,750 
Provident Savings.............. 45,000 RED .cedéuasd 139,000 
a Re ere 1,046,606 30,568 4,092 55° 
Travelers...... itis aire tewsia 75 173,099 63,751 13,157 | 1,875,725 
Union Central................. 185,500 10,899 1,000 282,500 
Union Mutual.................. 284,767 18,977 2,000 781,158 
United States.................. 104,000 2,714 13,000 148,900 
Washington ................55: 293,049 27,087 15,700 590 
GN a aa chk ee sesiecenss 16,025,741 | 1,422,422 509,375 | 42,015,502 
Accident Companies. 
THABD 06s coccnesiceccrcenwses.. 187,g00 .. Bee meee 
American Emplo a Liability. . 907,000 5,404 aD b <0 ig<ebes 
Emplo _ EA < 0050000850 1,549,675 14,305 RIGA) session 
Equitable... ccvccecccccccceccess 4,672,022 62,690 , we ere 
Pes BIE ods cccvasiesinss 6,890,250 16,613 TMOG vdn ducer 
Standard Life and Accident..... 1,371,400 14,825 oe. Teer 
yA ere 7,596,000 56,897 S788). centuce 
SE ss wibss avenngieesessas 23,174,247 171,476 zaGege:-f ‘ds. sca 
MASSACHUSETTS. 
Etna weet tence teen teeter eens 1,003,643 321,335 200,447 | 7,200,356 
Di 5s fa teirsaseecc tan sx5s ,500 269,933 101,333 | 7,438,953 
Connecticut General............ t 40,074 23,902 | 1,172, 
Connecticut Mutual............ 762,405 405,681 304,808 | 14,189,875 
Equitable, New York........... 4,810,719 816,602 447.275 | 21,127,989 
eT Tree er tee 66,213 15,727 30,741 925 
Oe errr er ee 137,500 38,820 30,400 dordyr 
John Hancock*................ 5,903,126 528,756 245,033 | 13,233,1 
SN ee ick nice caites 289,815 62,240 25,555 | 2,129,980 
Massachusetts Mutual.......... 1,465,000 543,323 185,736 12,808 411 
ee ee eee 9,914,397 | 1,236,970 3,014 | 24,022, 
Mutual, New York............. 4,873,954 | 1,515,461 3, 37,956,274 
Mutual Benefit................. 1,812,408 551,008 410,455 | 17,357,903 
National of Vermon’............ 1,154,500 283,805 122,236 | 7,360,223 
New England.................. 1,121,217 641,562 401,669 | 18,607,527 
New York Life................. 2,850,170 520,295 388,289 | 17,688,249 
Northwestern ................. 2,175,018 494,965 124,196 | 12,344,935 
Penn Mutual...........--....-- 2,165,600 464,716 98,915 | 9,712,550 
Provident Life and Trust....... 1,254,096 266,225 48,250 | 6,645,015 
Provident Savings.............. 751,000 54,982 1,000 | 2,687,000 
eer 2,250,176 641,134 224,643 | 16,252,417 
Dis 55.5540. 060cane bccnest 804,131 147,899 31,046 pry 
Union Mutual.................. 331,298 100,046 127,458 | 3,921,067 
United States.....-...--..-.... 463,710 67,833 31,170 | 2,188,410 
Washington ................... 671,355 167,959 35,043 | 3,145,171 
ee eee 48,995,815 | 10,254,441 | 5,036,400 |265,157,714 
Accident Companies. 
American Employers Liability..| 7,593,000 35,205 2,986 
American Mutual Liability...... 3,645,400 gI, 161 63,300 
Employers Liability............ 40,629,669 345,181 91,690 
Standard Accident.............. 1,222,200 5,917 1,691 
pe RR rt ee reer rs 19,927,740 142,491 55,254 
N56 Sui65 snacks wen ewes 72,818,009 619,955 BI4,988')  casisdecs 
WEST VIRGINIA.t 
Me DE 53 5 6i2:stp 05060000005 261,000 25,339 6,02 718,173 
Commercial Alliance........... 130,500 1,500 1428 103,500 
Equitable, New Ycrk........... 818,395 Eee 2,832, 
Germania . oe errr tT ee ee 3,800 8,560 107, 
Home Life.. pe Rte oa wale phel 10,000 3,113 3,333 15,500 
John Hancock................. 1,000 MOG | sve iiece 52,001 
Life Ins. Co. of Virg-nia*....... 12,320 4,283 Pio | . -sestivis 
IN 655.8 9509 witness sinus 29,000 TAT nerecan 68,000 
eS ROP TL eer eee ee Ge 1,317 9,998 |) scan 
Massachusetts Mutual.......... 23,000 1,300 1,000 35,500 
Michigan Mutual............... 37,382 9,622 1,000 213,072 
Mutual, New York............. 616,000 78,023 92,968 | ocdne eee 
Mutual Benefit................. 169,522 21,934 11,000 601,516 
National of Vermont..... ...... 248,000 6,641 15,000 ,031,500 
New England.................. 51,500 19,749 52,0004"). UtbE ds 
New York Life................. 500,710 74,403 Ns Bt ry 





* Including industrial business. 


+ Specially reported for Tue Specrator, 
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| 
Insurance Premiums Losses Amount of 
NAME OF Company. Written. | Received. Incurred, ay ea 
| | 
WEST VIRGINIA—Continued. $ x ~ $ 
Northwestern .................. 167,097 13,435 18,900 632,069 
Pacific Mutual ................. 336,000 4,406 1,820 13,000 
Penn Mutual................... 371,000 | 55,873 | 4,000 | 1,422,500 
A Er ay mene 798 | 5,000 31,575 
PORTION on ceiling cocci cceeesces 365,710 | 13,076 1,437 | 373,261 
Provident Life and ‘Trust....... 30,500 Bir). eseeGsae 41,800 
Provident Savings.............. 55,000 9,833 13,000 | 513,000 
Union Central.................. 95.724 es Me ree 437,394 
ET eT ere) eee eee BO xgaltares 9 6,683 
United States.................. 170,000 4,638 6,000 248,760 
Washington ................... 80,500 8,902 2,046 193,500 
ee eee ,579,860 86,186 166, 32 692,338 
Accident Companies. set ’ vel Bes 
Employers Liability............ 1,197 MAD. puivsriay Gededsos 
Standard Life and Accident... .. 4,083 Get perk ven al f” wedeanes 
Travelers ........ aeainte a asiene sre 15,940 CMD oo og ML Ee A se 
Ba itis 52 -ehens ee boutons 21,220 SO fF asedaiee 9 Ses aenre 
NORTH CAROLINA 
FRM ns ccc ccciccccecscccesccces 54,240 58,601 77,902 | 2,238,082 
rr eee 4,000 1,243 11,008 35,505 
Commercial Alliance........... 235,000 6,499 II,000 293,500 
Connecticut. Mutual............ 39,1 34,956 35,900 | 1,450,937 
Equitable, New York........... 1,799,816 204,499 79,303 | 5,705,639 
reer Pee ere 128,580 8,541 2,175 244,623 
oe eee 7,000 2,613 ey eee 
Massachusetts Mutual.......... 87,500 2G errr 67,000 
Mutual of Kentu'ky............ 5,000 S908) 3s s'v'seve 51,945 
Mutual of New York ........... 1,118,000 108,619 eee | ey 
Mutual Benefit.................. 1,175,700 67,443 | 2,336 | 2,204,379 
eee 24,570 108,357 | el ae 
Northwestern .................. 464,000 44,047 | 7,003 | 1,275,391 
Penn Mutual................... 151,700 44,777 | 10,000 | 1,114,150 
PEM vac ccccccesscess| cdcoss g18 1,000 | 38,198 
Provident L. and T............ Sf 1,000 | 64,836 
Provident Savings.............. 633,500 41,439 14,000 | 2,496,500 
Union Central ................. 601,368 29,784 3,500 | 857,756 
Ee eer) ee 1,234 1,053 | 32,100 
United States.................. 73,500 Pe eee | 118,120 
Washington ................... 447,412 24,457 4,505 612,047 
Sala crys pikes sce es'e 7,865,050 787,419 | 286,975 | 18,900,708 
Accident Companies. 
American Casualty ............. 53,800 2,048 | SORT: > caress 
Fidelity and Casualty........... 733,407 4,894 | Pt Cee 
Standard L. and A............. 50,000 | cc) ee 
WINE 5 et ebives secs ccces.s. 825,366 | 12,938 | 9 eee 
MN be itdiees.a5: 4500s ¥ 4-0 v.90 | 1,662,573 | 20,214 | rer 
* Includes industrial business. 
SUMMARY. 
. Amount of 
States REPORTED Insurance Premiums Losses 
to Date. Written, Received. Incurred. ——— 
$ $ $ 
Arkansas ............ bans 5,891,614 461,532 98,715 15,591,919 
California............... 25,383,998 3,818,743 1,626,832 96,581,514 
Colorado.....-....-.+--. 16,025,741 1,422,422 509,375 | 42,015,502 
Connecticut.............. 15,923,851 | _ 2,673,927 1,494,487 77,698,084 
es 642 iy eer eees 16,164,531 722,947 267,284 26,035,777 
Georgia ..............+-- 14,458,343 2,030,950 520,752 36,642,409 
BS ee ee 70,254,749 8,431,491 2,911,806 254,180,840 
BE senda Vereesendeces 22,312,020 2,194,904 629,508 73,308,438 
RS i ae 13,128,274 2,685,970 892,851 52,124,706 
Ee et eee 11,008,039 954,257 317,657 40,015,947 
Kentucky ..............- 25,077,923 3,051,123 1,252,321 95,930,796 
a OC 6,177,591 1,160,207 521,330 31,726,437 
Maryland ............... 11,864,022 2,589, 892 1,354,486 76,583,670 
Massachusetts ........... 48,995,815 | 10,254,441 | 5,036,400 | 265,157,714 
Michigan.............-.- 23,288,995 3,503,491 989, 107 102,143,150 
Minnesota............... 25,343,466 2,103,303 617,811 71,394,834 
MRO OBER . ccc cccscscceess 13,425,686 I, 109,900 217,727 37,718,582 
Nevada...... eeececceeres g06, 605 58,721 44, 2,136,975 
New Hampshire ......... 3,694,389 687,506 309,133 19,756,335 
New York............+... 119,130,033 | 19,621,981 9,799,758 577,818,518 
North Carolina .......... 7,865,050 787,419 286,975 18,900,708 
DT ceestesisewrescees 55,460,960 8,299,963 2,743,791 246,207,473 
er eee 3,629,400 183,404 72,647 9,938, 182 
Pennsylvania............. 112,264,057 | 16,817,001 6,986,036 484,676,962 
Rhode Island ............ 7,377,425 1,273,703 651,693 37,236,889 
South Carolina .......... 2,489,219 452,555 155,093 12,282,279 
EPMO cies ccc cl  cccevesece 224,120 reas 
J) RSS 32,871,265 2,815,730 752,222 83,772,952 
Vermont.............-..- 3,310, 806 548 272,571 20,411,529 
Virginia ...............-- 11,952,157 1,130,564 365,447 33,312,440 
West Virginia........... 4579, 860 486,186 166,323 9,692,338 
Wisconsin..............- 15,150,113 2,278,926 964,432 75,908,007 
Wyoming ............... 1,283,330 66,048 60,872 3,475,755 
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Report on Insuring Under-Average Lives. 
By L. G. Fouse. 
[Continued from THE SPECTATOR of March 31.] 


I have carefully examined the record and history of companies which have 
been engaged in the business of insuring under-average lives, and which have 
failed, and the causes which led to such failures are quite apparent. For ex- 
ample, take the Asylum Foreign and Domestic Life Assurance Company, 
founded in 1824, with an authorized capital of £240,000, of which only £24,- 
000 were paid up. The company was conducted entirely on the proprietary 
system. The year’s payments were deducted from the year’s income, and 
three-fifths of the remainder treated as profits to the shareholders, and the re- 
maining two-fifths applied to the increase of the insurance fund. The busi- 
ness of this company was to insure ‘‘ persons in delicate health, of peculiar 
form, whether natural or accidental, or suffering from the effects of tropical 
climates, predisposed to hereditary or constitutional maladies, rupture, gout, 
asthma, laboring under mania, melancholia, or any kind of chronic disease 
unaccompanied with immediate danger, females in a state of pregnancy, per- 
sons engaged in unhealthy occupations,” which it did ‘‘ at rates which are the 
result of accurate observation, and are in many cases lower than the pre- 
miums charged by the generality of offices to persons in robust 
health.” Notwithstanding the hazardous business it undertook to do, it 
appears that persons were frequently accepted without being required to ap- 
pear before a medical officer or board of directors; that the appointment of 
an actuary was discretionary and not compulsory; that actuarial valuations 
were ignored for over thirteen years, and that when an actuary was appointed 
and the deficiency in the insurance fund was reported to the directors they 
failed to take any steps to diminish the profits to the shareholders and to pro- 
tect the assured. In the month of July, 1854, thirty years after the organiza- 
tion of the company, E. G. Farren was appointed actuary and secretary. He 
found that all actuarial valuations theretofore made had been ignored, and as 
he was unable to induce the directors to co-operate with him in the steps he 
deemed necessary for the protection of the assured, he promptly resigned his 
position. The company, after a most remarkable history and experience of 
thirty-three years, transferred its business to the London Assurance Corpora- 
tion. It had practically failed; -and is it to be wondered at? My observation 
of upwards of fifty companies which were engaged in the business of insuring 
diseased lives, and which have failed, leads me to the conclusion that the 
causes which led to the failure of the Asylum were the predominating causes 
of the other failures. These causes can readily be avoided, and in the plans 
submitted herewith they have been effectually avoided. 

Second Query.—\f a company should be organized, what would be the 
most appropriate title for it ? 

Your purpose being to insure applicants who have been rejected by the sev- 
eral companies to which they applied, but who were recommended for insur- 
ance by the local medical examiner, and to arrange as far as practicable with 
insurance companies to turn such applications over to you, I recommended the 
adoption of the title, ‘‘ The Life Insurance Clearing Company.” It expresses, 
by implication at least, the object of the company, which is to clear up and 
dispose of the class of risks which do not come up to the standard erected: by 
the life companies doing a regular business. 

Third Query.—What advantage, if any, would such a Clearing Company 
be to the life insurance companies in general ? 

Assuming that Io per cent of all the applications received are rejected, the 
persons who are refused life insurance by companies and societies in the 
United States number annually about eighty thousand. The labor expended 
and expense involved in soliciting an applicant who is afterwards rejected, is 
just the same as if he were accepted. If all applicants could be accepted, the 
commissions of agents could be materially reduced, and in the case of agents 
who are employed on salary, the companies would receive much larger returns; 
therefore, the expense incident to soliciting and rejecting risks falls indirectly 
upon the accepted risks. The average expense of a rejected risk, at the low- 
est estimate for agent’s commission and the medical examiner’s fees, is not 
less than $30, and if as many as eighty thousand are rejected annually, it sim- 
ply means entailing an expense on the accepted risks of $2,400,000 annually. 
If the life insurance companies would co-operate with the Clearing Company, 
the agents would not lose their commissions, the companies would be reim- 
bursed for salaries paid, and likewise for the examination fees paid; so that 
the organization and the existence of your company at once become a matter 
of great importance, not only to the companies, but also to the insuring pub- 
lic. When the scheme of the Clearing Company is once thoroughly under- 
stood, and the companies become acquainted with the sincerity and financial 
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responsibility of its promoters, I apprehend no difficulty in securing the co- 
operation of most, if not all of them. 

Fourth Query.—Should a company, such as is proposed, be organized on 
the stock, mutual or co-operative principle ? ; 

I am clearly of the opinion that it should be organized on the stock prin- 
ciple. The business is a new departure in this country, against which there 
is some prejudice. mainly due to want of information. The promoters have 
made a thorough investigation and are satisfied that it is practicable and feas- 
ible. The best way that they can satisfy the life insurance companies and 
the insuring public of their sincerity and good faith is to back up the enter- 
prise with their own money. If the incorporators are willing to put up $125,- 
000 with which to back their faith, then individuals and companies should 
not hesitate to give them their confidence and support. A reasonable limit 
should be placed on the income ot the stockholders, while the policy contract 
should be so framed ‘that the insurance fund will belong absolutely to the 
policyholders, and thus remove the objections that can be urged against the 
stock plan. If the organization were effected on the mutual principle there 
would be no financial responsibility on the part of the incorporators, and the 
insuring public would, therefore, have no substantial evidence of their good 
faith or of the safeguards erected to protect the business. The same objection 
prevails against the co-operative principle, with the further objection that 
there would be too much uncertainty in the minds of the uninformed as tothe 
costs and results. 


Fifth Query.—Can a plan be devised that will enable the Clearing Com- 
pany to accept risks on the original applications of proposers to the several 
companies which rejected them at the rates agreed upon in such applications, 
thus avoiding the necessity of making new contracts ? 

I have succeeded in devising such a plan. The single premium 1s the 
foundation of all installment premiums. At every attained age a given sum of 
money represents a corresponding amount of paid-up insurance according to 
the mortality table upon which the calculation is based. In ordinary practice 
insurance is seldom sold at single premium rates, but is‘sold at its equivalent 
on the installment plan. The practice is to make the premiums payable quar- 
terly, semi-annually, annually, or in five, ten, fifteen, twenty or more annual 
payments. It matters not as to the number of installments, for they must, 
taking interest and probability into account, be the equivalent of the single 
payment or premium, The effect of having the insurance paid in installments 
is to make the gain in the event of death during the early policy years larger, 
and less in the later policy years than it would be if paid for by single pre- 
miums, In order to present a policy contract adapted to any rate or plan and 
at the same time provide for the hazard incident to under-average lives, I 
have adopted the plan of charging the policy regardless of the payments by 
which it is kept alive with the single premium according to the attained age 
at the time it becomesa claim. This is the counterpart of renewable term 
insurance. The rate progresses with the increasing risk due to advancing age 
in term insurance, while under the plan proposed for the Clearing Company, 
the single premium charge against the policy increases from year to year ac- 
cording to the advancing age, but the payments made by the insured remain 
uniform, From the payments made to keep the policy ailve, a stipulated 
amount is set apart for the company with which to meet the expense of man- 
agement, and the remainder or net premium is paid into the insurance fund, 
and belongs absolutely to the insured. Such fund is apportioned annually 
among the insured as bonuses in proportion to the premiums paid for the pur- 
pose of neutralizing and eventually nullifying the single premium charge 
against the policy. The practical effect of this plan, and which is necessary 


for safety in insuring under-average lives, is to diminish the per cent of - 


profit or gain in the event of death in the early policy years, and to increase 
it as compared with the regular plans of life insurance in the later policy 
years. 

To illustrate: A person aged 40, insuring at the ordinary life rate, 
namely, $31.57 per $1000, would in five years have paid $157.85. In the 
event of his death before the close of the fifth year, his beneficiary, under an 
ordinary policy contract, would receive a gain or profit of 533 per cent, while 
under the policy issued by the Clearing Company the gain to the beneficiary 
would, on basis of computation hereinafter explained, be only 276 per cent. 
In the event of death the tenth year, the gain under the ordinary policy would 
be 217 per cent, and under the Clearing Company policy 116 per cent. In 
the event of death the fifteenth year, the gain under the ordinary would be 
112 per cent, and under the Clearing Company policy 69 percent, In the 
twentieth year the ordinary would be 59 per cent, and in the Clearing Company 
52 percent, The twenty-fifth year in the ordinary would be 26 per cent, the 
Clearing Company 63 per cent. After the twenty-first year, when premiums 
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cease, the gain is in favor of the Clearing Company,vand the policy issued by it, 
if not surrendered before for paid-up insurance, becomes an endowment the 
thirtieth year, or at the age of seventy, and the insured then either receives 
the face of the policy in cash or a corresponding amount of paid-up insurance, 
while under the ordinary policy contract the insured must still continue to pay 
premiums, This illustration is based on the assumption that both companies 
will have the full tabular mortality. In the event of the insured’s discontinu- 
ing after the third policy year, the plan of the Clearing Company provides for 
paid-up insurance, which, on the assumption aforesaid, amounts to more than 
the paid-up insurance provided for by the Massachusetts non-forfeiture law. 
This is due to the rapid increase of the bonus accretions. The premium paid 
to the Clearing Company being the same that is paid to the regular companyp 
and the risk of the former being diminished by the single premium charge at 
the attained age against the policy, it naturally results in a large and rapidly 
increasing bonus. For example: A person insuring under the regular ordi- 
nary policy contract at the age 40 for $1000, and surrendering his policy at 
the end of the fifth year, will be entitled to $98 paid up insurance, while the 
Clearing Company would give him $134 paid-up insurance. At the end of 
the tenth year the ordinary company would give $265, the Clearing Company 
$301. At the end of the fifteenth year the ordinary would give $410, Clear- 
ing Company $474. At the end of the twentieth year the ordinary would give 
$532, the Clearing Company $656. After the twenty-first year, or at age 62, 
the bonus allotted by the Clearing Company will sustain the policy, and no 
further premiums will be required. It will thus be seen that those who prove 
themselves to be average risks will fare better under the policy contract 
issued by the Clearing Company than they will under the ordinary policy, 
while the beneficiaries of those who prove themselves to be under-average 
risks by reason of premature death, will receive a large gain or profit ranging 
from about 52 per cent to 1600 per cent, according to policy years, but not so 
large as ‘would be realized under the ordinary policy, which more particularly 
favors those who prove themselves to be under-average risks. 


It will be seen from what I have already said that it matters not what pay- 
ment is made to keep the policy alive, because everything in excess of the 
amount set apart to meet the expense of management reverts to the benefit of 
the assured in the form of bonus accretions. In the event of death during 
the existence of the original policy contract, the entire bonus credit, together 
with the face.of the policy, less the single premium at the attained age, is 
paid. A paid-up policy will be given any time after the third year for such 
an amount as 70 per cent of the allotted bonus will purchase according to the 
single premium rate at the attained age. The larger the premium paid, the 
sooner the bonus increment will neutralize and nullify the single premium 


‘charge. One of the most potent arguments in favor of this bonus system in 


connection with the insuring of under-average lives is the experience of the 
English companies with regard to rates with or without profits. While the 
difference between healthy and diseased insured lives is only on an average 
from five to ten deaths per one thousand exposed annually, the difference 
between the death rate of under-average lives insured with profits and those 
without is as much as fifteen to twenty deaths per one thousand annually. 
This is due to the secret motives which determine the insured to select the 
cheapest non-participating rates of premiums. The greater the impairment of 
the risk, the greater the tendency to select the cheapest rates. This is why 
the mortality under policies issued without profits on diseased lives is 100 per 
cent greater than it is under policies issued with profits. 


Sixth Query.—What table of mortality should be adopted for the construc- 
tion of single premiums that shall be sufficient to cover the hazard incident to 
under-average risks ? 

There is no table in use that will meet the necessities of such insurance. As 
already stated, it has been the practice of British offices for three-quarters of 
a century or more to accept, at an extra premium, risks that would ordinarily 
be excluded. Such risks have been classified as under-average or diseased 
lives, and comprise those who have gout, hernia, impaired health, tendency to 
disease, or unfavorable family histories. The Institute of Actuaries of Great 
Britain, in 1869, compiled what is known as the H™, or Healthy Male Table, 
from which was excluded all those who had been classed by the several com- 
panies as diseased lives. The number so excluded embraced in the observa- 
tion is 11,146, who had lived through 101,695 years of life. Of these, 2456 
had died, 3365 had been discontinued, and 5325 were existing at the time 
the observation was closed, December 31, 1863. The probability of dying at 
the ages of exposure of even this limited number, clearly and conclusively 
shows the existence of a law, and [ obtained very satisfactory results by ap- 
plying to the data Makeham’s Formula. I have compared the result or table 
so constructed by me with other observations made of diseased lives, and 











232 


find the experience of the British offices, as presented in the report made in 
1869, substantially confirmed. The committee of the institute, in making its 
report with reference to diseased lives, reached the conclusion that the mor- 
tality among such lives at all ages under 65 exceeds that of healthy lives by 30 
per cent, while at the younger ages it is nearly 70 per cent in excess, Ac- 
cording to the experience of the Scottish offices, the mortality among diseased 
lives for all ages exceeds that among the healthy from 13 per cent to 15 per 
cent, and according to the British offices the excess for all ages under 65 is 
about 30 per cent. 

The mortality table which I have constructed, and which I will designate 
as the ‘*‘ Under-Average Life Table,” is on an average about 4o per cent in 
@cess of the H™, or New Actuaries’ Table. At age 20 the excess is 89 per 
cent, while at age 60 it is only 24 per cent. The Under-Average Life Table 
is not intended to be used as the basis for annual premiuins with which to in- 
sure impaired risks ; it is intended solely as a basis of determining the amount 
of single premium to be charged to and deducted from the policy according 
to the attained age at the time it becomes a claim by death. In view of the 
fact that under the plan herewith submitted your company will receive the 
same premiums which other companies would receive, and has the additional 
safeguard of deducting the single premium less the bonus allotment, it must 
at once be apparent, even to the most conservative underwriters, that your 
company is fully and amply protected, while the assured at the same time will 
receive the full benefit of the profits earned. The Under-Average Life Table 
may be relied upon as being conservative in an eminent degree for the pur- 
pose for which it is intended in connection with your company. 

(70 be Concluded.) 





The Preferred Mutual Accident Association. 


In the fall of 1885, when mutual accident insurance had begun to attract a 
good deal of attention, there was organized in the city of New York the Pre- 
ferred Mutual Accident Association, whose very name signified a new de- 
parture. Prior to that time it had been the custom for accident companies to 
accept risks on all sorts and conditions of men, either charging varying 
amounts for the insurance or paying varying benefits, according to the degree 
of hazard involved in the occupation of the insured. This association, how- 
ever, announced its intention to take preferred risks only, risks on which 
there was no hazard other than that incidental to the ordinary every day life 
of men engaged in mercantile and kindred pursuits. Persons whose occupa- 
tions entitle them to rank as preferred risks object, according to the observa- 
tions of the promoters of the Preferred Mutual, to being classed or grouped 
jn any way in a company with those engaged in more hazardous occupations, 
Preferred risks are therefore readily influenced to insure in a company taking 
only preferred business, readily appreciating the force of the argument that 
such a company can give greater benefits to its policyholders for the same 
premium payments as compared with mixed companies on the same benefit 
for less money. The rate for this class of business was fixed very low, and 
now at the end of six and a half years of business, the Preferred is able to 
look back and say that it has succeeded, to look to the present and say it is 
prospering, and look to the future to s:e the prospect bright for the continu- 
ance of the success that has already attended it. The best evidence of its 
success is found in the following record of its business for seven years : 

















December 31. Policies in Force. Insurance in Force. Assets, 
Re iris.s 50 i260 1,427 $7,135,000 $4,624 
A 5,304 26,520,000 22,541 
ee 8,033 40,165,000 26,922 
BRUNO sis b0cies se 11,284 56,420,000 73,459 
RE a 15,477 77,385,000 105,373 
TOQR... 6 oe cccce 24,752 120,737,000 150,418 
BBQ. oc cccececes 29,104 192,612,000 170,210 











In 1891 it issued 30,089 new policies and paid $154,869 in claims, closing 
the year without a single due and unpaid claim on its books, During the year, 
in accordance with its principle of always being in the vanguard of improve- 
ment, it introduced a ‘‘ new combination policy’’ which has met with a wide 


sale. This policy provides the same death and weekly indemnity benefits for 


all ordinary accidents as the old $5000 forms, and that if the injury is sus- 
tained in consequence of the wrecking or disablement of any regular passen- 
ger conveyance propelled by steam, electricity or cable while the insured is 
riding therein, the death benefit is increased to $10,000, the weekly indemnity 
to $50 per week and nearly all other benefits doubled, while the cost to the 
insured is but $16 a year. 

The board of directors of the Preferred comprises some very strong New 
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York men, both as regards financial standing and commercial probity. The 
president of the company is Phineas C. Lounsbury, ex-Governor of Connecti- 
cut, and president of the Merchants Exchange National Bank of New York ; 
Charles D. Spencer, the vice-president, is connected with the H. B. Claflin 
Company of New York, and Allen S. Apgar, the treasurer, is cashier of the 
Merchants Exchange National Bank. Kimball C. Atwood, the secretary, is 
well known to the country as a man of large experience in accident insurance, 
and that he is original and an energetic worker is amply shown in the suc- 
cess of the association which he has practically created and brought to its 
present high standing. 





Jourral of the Institute of Actuaries. 


THE January number of the above journal contains an interesting contribu- 
tion Irom the eminent actuary, T. B. Sprague, relative to the ‘‘ Amount of In- 
surances Against Issue.” This is a branch of insurance which has not so far 
been introduced into America, and Mr. Sprague has been mainly instrumental 
in putting it on a scientific basisin England. According to the latest returns 
of the Board of Trade there are forty-four life offices engaged in this business, 


which is steadily increasing. The following table shows the business since 








1871: 

Vans Azet| Ses | nelle | Atel 
i ies _. 3 eae —— » ; 
5670-2895. 26s. osscesssmee eae 261 | £875,558 £62,238 | 6.75 
FOJG-1600...62 5 860500 0sen penne 383 | 1,264,166 97,495 | 7-51 
$908-0005. .o00sicnsestecouteanin 539 1,696,747 116,704 | 6.82 
Rr A = 698 2,076,859 133,200 6.08 











In the same number of the journal is a lengthy communication from T. B. 
Macaulay, setting forth in an interesting manner the rise and progress of the 
Actuarial Society of America. 

Copies of the Journal of the Institute of Actuaries may be obtained of The 
Spectator Company, price $1 per copy. 





MERE MENTION. 


— Trenton, N. J., rates are to be revised. 

—E. B. Harper has returned from his trip to Cuba. 

—Horace S. Ely has been elected a director of the Niagara Fire. 

—Geo. W. Joseph, an insurance man of Philadelphia, died last week. 

—Homer A. Hicks, a Willows, Cal., insurance man, is missing from home, 

—C. B. Silliman, a prominent local agent at Pottsville, Pa., died suddenly 
last week. 

—The Armstrong companies have agreed to cancel the disputed policies at 
Kansas City. 

—Stockholders of the Peter Cooper Fire of New York will elect directors 
on the 11th inst. 

—We are indebted to Auditor Kenney of Montana for a copy of his report 
for the year 1891. 

—President S. F. Aspinwall, of the Grand Rapids Fire, died on the 3d 
inst. of pneumonia. 

—The Michigan Mutual Life has added J. W. Dusenbury to its official staff 
as financial manager. 

—J. V. Vance, an insurance solicitor, has been arrested at Los Angeles, 
Cal,, on suspicion of arson. 

-—It is stated that the Southern reinsurance policies of the Firemens of 
Chicago are rapidly being canceled. 

—aA new insurance brokerage firm at New York is composed of Chas. J. 
Zippel, J. F. Trow and W. R. Hewitt. 

—The railroads west of Pittsburgh controlled by the Pennsylvania will 
hereafter insure themselves against loss by fire. 

—E. C. Stanton has resigned the position of cashier to the New York Life, 
to which he was appointed on the removal of ‘Theodore M. Banta. 

—The widow of General Richard A, Elmer, formerly president of the 
American Surety Company, last week received a verdict for over $11,000 
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against the Mutual Benefit Life Association of America on a policy issued on 
her husband’s life. 

—The insurance firm of Little & Howard at Manchester, N. H., has been 
dissolved. Mr. Howard will continue the business. 


—Five trustees of the third class and three inspectors of election will be 
chosen at the New York Life election on the 13th inst. 


—Lewis Ernst of Rochester died of apoplexy last Sunday. He was vice- 
president of the Rochester German Insurance Company. 

—George W. English, manager of the Berkshire Life, sailed for Europe 
Wednesday on the City of Paris for a three months’ trip. 

—The Western of Toronto has entered the New York Tariff Association, 
and the Phenix of Brooklyn has joined the Toronto board. 

—The Bankers Mutual Insurance Company has been incorporated in San 
Francisco, Cal., to transact life assurance business on the assessment plan. 


—The Travelers Preferred Accident Association of Chicago will continue 
in business and is not looking for reinsurance, as was recently announced, 

—Darwin P. Kingsley, formerly Insurance Commissioner of Colorado, has 
been appointed assistant to third Vice-president Perkins of New York Life. 

—The purchase price to be paid by the Palatine for the entire business and 
assets of the City of London Fire is 26,000 shares of stock issued at £4 per 
share. 

—The second meeting of the Life Insurance Association of Tennessee and 
Alabama has been called for the 27th of April, the place of meeting being 
Nashville, Tenn. 

—The annual election of the Queen Insurance Company of America will 
take place on Friday, April 15, when directors and three inspectors of elec- 
tion will be elected. 

—Minneapolis underwriters have succeeded in obtaining the creation of the 
office of fire warden by the city council. Captain Chas. O. Pierce has been 
appointed to fill the office. 

—Robert L. Livingston, a New York insurance broker residing at Plain- 
field, N. J., died last week. He was formerly president of the New York 
and Boston Insurance Company. . 

—S. D. Scudder, secretary of the Alamo of San Antonio, has written an 
open letter criticising the chief of the San Antonio Fire Department and the 
laxity of the department's discipline. 

—M. F. Driscoll, formerly general agent at the New York office of the 
Pheenix of London, has been appointed general agent for the Western de- 
partment, with headquarters at Chicago. 

—Several companies who were represented at Toledo by Elbert A. Pope, 
who was short in his accounts at the time of his recent disappearance, have 
sued Dr. S. S, Parker, his bondsman, for the amount of his bonds. 

—Osborn Congelton, president of the brokerage and agency company, 
recently organized, called the Industrial Life Insurance Company, has been 
appointed general agent for the metropolitan district of the Connecticut Gen- 
eral Life Insurance Company of Hartford. 

—H. J. Parmelee, well known in New York insurance circles, died last 
week at his suburban home on Long Island. He had for many years been 
connected with the Aitna of Hartford as general agent of the inland marine 
department, and transacted a large business in that line. 


—The North Pacific of Tacoma borrowed money from the Washington 
National Bank on $28,000 of its stock notes. The bank now wants to protect 
itself by suing to compel the receiver to pay any dividend on the stock paid 
for by these notes to it instead of to the holder of the stock. 

—At Harrisburg, Judge McPherson has decided that the Insurance Com- 
missioner is entitled to license fees which have heretofore been paid into the 
State treasury. Suit was brought by Mr. Luper to settle the question, and 
he has been granted a peremptory mandamus ordering the auditor-general to 
pay same to him. 

—A local newspaper of Spokane, Wash., states that two prominent New 
York life insurance companies have offered to loan the Chamber of Commerce 
$100,000 at six per cent for ten years, and will cancel the obligation at the 
end of that period providing members will take out $1,000,000 of insurance 
in the companies. 


—Premium receipts in 1891 in Newark, N. J., by companies receiving 
$10,000 and upwards, were as follows: Liverpool and London and Globe, 
$37,971.76 ; German-American, New York, $37,464.27 ; American, Newark, 
$37,291.67; Firemens, Newark, $34,691.39; Germania, New York, 
$29,402.66 ; Merchants, Newark, $24,642.07; Newark Fire, $23,338.14; 
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Niagara, $21,483.47 ; Royal, $20,366.12 ; Lancashire, $15,260.11 ; Citizens, 
New York, $13,746.30; Queen, $11,557.53 ; Springfield Fire and Marine, 
$11,034 ; Commercial Union, $10,524.06 ; Phenix, Brooklyn, $10,089.63. 


—Wheeler & Wheeler, Omaha agents for the Phenix of Brooklyn, will be 
held responsible by the company for the Joss under a $2500 policy which they 
issued upon the stock of the Omaha Hardware Company, and which was 
ordered canceled by the company. They did not cancel the policy and the 
risk subsequently burned. 

—Col. J. A. Goulden, New York manager of the Penn Mutual, is a promi- 
nent member of the Board of Trade of this city. There is not an important 
organization in New York which is not benefited by the views and suggestions 
of our underwriting fraternity, who are found in the front rank of the city’s 
most successful business men. 

—The Kansas Mutual Life did a wise thing in moving its offices from 
Hiawatha to Topeka, as its business has been largely increased in conse- 
quence. It has gained a strong hold in its own State, and is now pushing 
into adjacent States. It issues various forms of policies, and is prepared to 
satisfy any one desiring life assurance, 


—William and John Bloom have been arrested on charge of setting the 
large number of incendiary fires which have lately occurred at Detroit. The 
fire department was for several weeks called out regularly every evening from 
one to five times by these fires, which were usually discovered in time to avoid 
much loss, but occasioned two large fires. 


—The examination of the Life Union by the New York Insurance Depart- 
ment shows that the society has cash assets amounting to $68,186.65 and un- 
paid death losses of $38,000. The examiners conclude their report by say- 
ing: ‘‘ The present condition of the company is much better than the average 
of assessment life insurance associations.” 

—The Farmers and Mechanics Insurance Company, formerly of Washing- 
ton, D. C., has transferred its home across the Potomac to Alexandria, Va. 
It has obtained a Virginia charter in which the capital stock is placed at 
$100,000. The board of directors consists of L. G. Estes, Thomas B. 
Keough and James H. Manderville. William Small is secretary. 


—A. R. Roberts of Dallas, Tex., has presented to the Texas legislature 
charges against J. E. Hollingsworth, Commissioner of Insurance, Statistics 
and History. The charges, which are five in number, state that the Commis- 
sioner is unacquainted with insurance matters, is not carrying out the law 
properly and has not in his office any one familiar with insurance matters. 


—Lee B. Durstine, manager for Iowa of the Equitable Life Assurance 
Society, writes us that he has a good man to represent the society in Daven- 
port, Ia., in the person of J. F. Wright. Mr. Durstine, however, needs some 
good men in Dubuque, Clinton and Council Bluffs. This is a valuable op- 
portunity for good men to represent the largest life assurance company in the 
world. 

—The losses in the two New Orleans fires on Sunday last are estimated at 
more than $2,000,000. The home and some of the British companies will be 
especially large losers, many individual companies suffering to the extent of 
$50,000 to $72,000. It is reported that the Home of New Orleans had 
$260,000 on the incinerated risks, of which, however, some $200,000 was re- 
insured, 

—In the Circuit Court at Washington, D. C., a few days ago, the case of 
Eva A. Casey against the National Union Insurance Company of Washing- 
ton was taken up. The plaintiff is the wife of Norton D, Casey, who died in 
1886, leaving an insurance policy of $5000. A dose of rough-on-rats caused 
his death, and the insurance company refuse to settle, claiming that suicide 
was intended. 

—We highly appreciate the new edition of ‘‘ Principles and Practice.” We 
have used a considerable number in the past, ordering as we required them, 
We have also ordered a number of copies of the new edition, and expect to 
order more from time to time. You are to be congratulated upon the beautiful 
form of the actuaries’ ($5) edition.—J. Ashbrook, manager of insurance de- 
partment, Provident Life and Trust Company. 


—Lake underwriters are preparing to compete vigorously with the Lloyds 
of London. The new tariff makes the following reductions: At steamers,’ 
from 3% to 2%per cent, when valued at $150,000 and over ; for boats over 
$100,000 and less than $150,000, from 33 to 3 per cent on At, and from 4 to 
334 per cent on Arlg; over $75,000 and under $100,000, from 4 to 3% per 
cent ; over $50,000 and under 75,000, from 4 to 4 per cent. The only in- 
crease is on vessels over $15,000 and under $25,000, which was raised from 
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534 to 6 per cent on A1¥% and from 6 to 6% per cent on A2. Heretofore a 
deduction of 10 per cent of the season rates has been made for risks not 
attaching until May 1. This year the reduction will be 5 per cent. 


—The First Congregational Church of Rockland, Mass,, has secured a 
verdict against the companies which insured it against fire. It will be remem- 
bered that this church edifice was ignited by naphtha lamps in use by painters 
who were removing the old paint preparatory to repainting the building. The 
insurance companies claimed that their policies were voided by the presence 
of naphtha on the premises without a permit. The case will be appealed. 


—The compact at New Orleans has been revivified and has gone into 
operation. The Whiting tariff was readopted and rates will be verified and 
daily reports stamped from now on. This movement has not come a day too 
soon, and it is to be hoped that it will be a permanent arrangement. In view 
of the fact that New Orleans has furnished considerably more than its quota 
of the immense fire losses thus far this year, the application of increased 
rates should not meet with much opposition from the assured. 


—The general manager and actuary of the Australian Mutual Provident, 
Richard Teece, F. I. A., made up an elaborate report concerning the mor- 
tality experience of the society during the forty years (1849 to 1888), and from 
it we find that out of 110,299 lives dealt with, policies were issued in 38,757 
cases on lives of persons who could not be accepted at the proposed age, but 
were rated up. Wedonot know whether anything was done to keep the 
facts relative to this business separate, but it is possible those interested in the 
subject of assuring impaired lives may gain considerable information by look- 
ing further into the matter. If we mistake not, Mr. Teece is on intimate 
terms with some members of the Actuarial Society of America, and would 
doubtless be pleased to aid in any investigation on this line. It is not often 
so many ‘‘ rated” lives are met with, and the opportunity ought not to be lost 
sight of. : 

—The following resolutions were recently adopted by the New York Board 
of Fire Underwriters: Resolved, That the Committee on Police and Origin of 
Fires be and they are hereby directed to require all electric companies fur- 
nishing current for power and lights (to parties that have received certificates 
of appreval of electric equipments from this board), to make regular weekly 
reports of the tests of their currents, as called for in the requirements of this 
board ; and in the event of failure on the part of the electric companies so to 
do, then the superintendent uf the Survey Department is hereby directed to 
decline to grant certificates, or make inspections of equipments suppiied with 
current by said delinquent companies; and further Resolved, That said 
com ittee give notice to all electric companies receiving certificates from this 
board, that the intentional grounding of any portion of the equipments is a 
violation of the rules of this board, and such practice must be discontinued. 
This board will refuse certificates of approval to all companies which do not 
comply with this rule. -Resolved, That the committee require of electric 
companies that all grounds now existing on electric circuits shall be removed 
on or before October 1, 1892. 


—We have received from Aug. F. Harvey, actuary of the Insurance 
Department of Missouri, a book of blank forms which he calls an ‘‘ Accumula- 
tion S ate.” It is intended for the computation of reserves on any form of 
policy by means of the accumulation formulz. It is arranged as follows : the 
reserve at the end of any year is entered in its proper place and from that is 
subtracted the value of the constant ¢ which consists of the net premium plus 
the function /—v ; the resulting value is then multiplied by U, which is already 
printed upon the form, tne result being the reserve at the end of the year 
desired. The advantage of this form consists in the fact that the values of U7 
for all ages are printed upon the sheets thus avoiding the necessity of their 
separate calculation for each computation. The advantage of having a defi- 
nite form in all computations of this character is too well known to experi- 
enced computers to demand any argument at this time. The * slate” is 
arranged for the use of the Actuaries Table of Mortality with four per cent 
interest, the values of U as printed being on that basis. Mr. Harvey’s inven- 
tion will doubtless be highly appreciated by those engaged in the actuarial 
work of life assurance companies. 


—We intended last week to say a pleasant word about our old friend, Gen- 
eral George B. Williams, but the printers made twins of the paragraph, print- 
jng it in sections, in different parts of the paper, so we will make another 
effort. General Williams has recently been appointed counsel for the 
Equitable Life, to reside in London, and look after such of the European 
business of the society as may fall within the line of his profession. General 
Williams is an Indianian, and a number of years ago was appointed to a 
prominent position in the Treasury department. During the period imme- 
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diately following the war, the duties imposed upon him were of a highly re- 
sponsible character and were discharged with ability. When the Japanese 
government decided to adopt a currency similar to ours, General Williams 
was selected to go to Japan, introduce the new system and instruct native 
financiers how to conduct it. He spent several years in that country, enjoy~ 
ing the confidence of the government, which gave substantial evidence of their 
appreciation of his services. On returning home, he entered upon the practice 
of law in Washington, and was soon in the enjoyment of a lucrative business. 
A few months since he was selected by the Equitable to visit London to ad- 
just some difficulties that had arisen there, and was highly successful in his 
mission. This led to. his appointment as resident counsel for the society at 
London. General Williams is a man of great ability, possessing rare execu- 
tive talent and of high standing in his profession. The Equitable could 
scarcely have made a better selection for the position of its legal representative 
abroad. 


AUTOMATIC SPRINKLER NOTES. 


—A recent fire in the Booth mills, Lowell, Mass., was extinguished by the action 
of Grinnell sprinklers. 


—Neracher sprinklers have been installed in the Continental and Standard 
sugar refineries at Boston. 


—The Manufacturers Automatic Sprinkler Company has closed contracts to in- 
stall non-corrosive systems as follows : About 1200 heads in two buildings of Geo. 
W. Francis, Seventh street, Buffalo, N. Y.; about 300 heads in Buffalo Weaving 
Company's building, Black Rock, Buffalo, N. Y.; about 400 heads in building of 
Garretson & Cox (late of New York city) Seventh street, Buffalo, N. Y. 


—A testimonial to the value of Neracher sprinklers and valves is given below : 


NEWARK, N. J., March 29, 1892. 


Fred G. Smith, Fisq., Eastern Manager Neracher & Hill Sprinkler Company, 57 
William street, New York: 

DEAR SiR—Your sprinkler, as well as the air valve, operated promptly at the 
time of the fire on my new frame neo and as soon as the pumps were started 
did effective service in extinguishing the fire. I take great pleasure in recommend- 
ing the Neracher sprinkler system, as I have seen its effective service on reaching 
the factory, I living only about three blocks distant, and being called immediately 
when the fire broke out. Yours most re:pectfully, R. G. SALOMON. 


—Following is a table showing the experience of the Boston Manufacturers 
Mutual Fire Insurance Company for the fifteen years ending January 1, 1892, com- 
paring fires under automatic sprinklers with those not thus protected : 








Average 











Fires. | Claims. Losses. Fire — 
Automatic Sprinklers. .... 406 | 206 $247,673.38 $610,03 $1,202.29 
Other Apparatus......... 1,196 | 501 8,720,437-98 7,291.33 17,406.06 





—We append hereto an account of the rescue of a man from death by the prompt 
action of a Grinnell sprinkler : 


OFFICE OF SENECA OIL AND FERTILIZING COMPANY, 
SENECA, S. C., March 25, 1892. . 
Providence Steam and Gas Pipe Co., Providence, R. I.: 

GENTLEMEN—I desire to advise you of the efficacy of the Grinnell sprinklers 
put up by you in our ginnery. On March 5 our ginnery caught fire from a match 
in the seed cotton, and as the cotton from condenser falls direct from all three gins 
into the press, it was pouring in on the man packing in the press at the rate of 
twenty-five pounds per minute, and ignited the cotton in the press all around him, 
and if it had not been for a Grin ell sprinkler immediately over the press melting 
loose and wetting his clothes, I am satisfied he would have been burned to death. 
As it was, his face and hands were badly burned so as to keep him in bed two 
weeks. We carried no insurance outside your sprinklers, and our damage did 
not exceed $5, and if we had not had the sprinklers, the whole ginnery would 
have burxed up, which cost, exclusive of engine, over $ . Yours truly, 

B. F. SLOAN, Manager, 


AGENCY APPOINTMENTS. 
—Hiram Wiesenfeld, agent for the Home Life, at Baltimore, Md. 
—Geo. E. Wagner, agent for the Union of London, at Philadelphia 
—David Edelman, agent for the Buffalo German, at Paterson, N. J. 
—C. E. Babcock, Omaha, special agent for the Phenix of Brooklyn. 
—Lucius H. Fox, Detroit, agent for the Capital of Concord, for Michigan. 
—Arthur B. Fowler, special agent for New England, for the American of Boston. 
—J. Flack McNally, Springfield, O., agent for the Home Life for Central Ohio. 


—Hunter, Dugan & Satterwhite, agents for the Atlas of London, at Louisville, 
Ky. 

—C. E. Wilkins, special agent for New England, for the United States Fire o! 
New York. 

—Fletcher, Lewis & Co., Minneapolis, Minn., agents for the Capital of Con- 
cord, N. H. 

—C. B. Fitch, Fort Wayne, general agent for Northern Indiana for the National 
Life of Vermont. 

—Edward L. Gernand, general agent for the State Mutual Life of Worcester, at 
Philadeiphia, Pa. 

—Geo. D. Reynolds, Cincinnati, specia'! agent for the Niagara of New York, for 
Ohio and West Virginia. 














